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B BUE B Financial Management

FINANCIAL OBIJECTIVES

In accordance with the Trading Funds Ordinance (Cap. 430),
the Land Registry pursues clearly defined financial objectives
as follows:

sk meeting expenses incurred in the provision of
services to the public and Government departments
out of the income of the trading fund, taking one
year with another; and

sk achieving a reasonable return, as determined by the
Financial Secretary, on the fixed assets employed.

ACTUAL PERFORMANCE

When compared with 2021/22, revenue decreased by
$18.8 million (-3.6%) to $499.7 million mainly due to a
decrease in business volume of registration of documents,
search and copying. Operating costs increased by $2.8
million (+0.6%) to $443.9 million mainly due to an increase
in computer service charges.
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ANALYSIS OF REVENUE 2022/23
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FORECAST

The Land Registry’s revenue and return on fixed assets
depend mainly on the business volume of the registration,
search, copying and reports on title services which is subject
to performance of the property market and other relevant
factors.

We will continue to exercise strict control on costs.

¥ ANNUAL REPORT 2022-23

51





