TITLE Registration
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Recent Development

Stakeholder Consultation on “New Land First”
Proposal and Proposed Amendments to the LTO

During the year, we have continued with our engagement
with stakeholders to achieve general consensus on the

proposal of implementing title registration on newly granted
land first (“new land first” proposal). We have met with the
Law Society of Hong Kong, the Estate Agents Authority
and the Consumer Council to exchange views on the latest
development of LTO and the “new land first” proposal.

A meeting was also held with the Law Society of Hong
Kong for conducting a dummy run of typical transactions
under the LTO to give them a better understanding of the
likely operation of the TRS.

The study of title registration legislation and good
practices in some overseas jurisdictions was completed.
Meetings of the Land Titles Ordinance Steering Committee
(LTOSC) and the Land Titles Ordinance Review Committee
(LTORC) were convened for discussing the “new land first”
proposal, the overseas jurisdictions study report as well
as pertinent proposed amendments to the LTO.
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BAFMTAETZEHMEHFLHETT]  While all key stakeholders have indicated support for
HEBARRIIZHE  BINAEREMRRE  the “new land first” proposal, there are still issues to

EE BREBELH  ETHEEHRYG be resolved, including the indemnity arrangements, the
% o caution mechanism, etc.

R ERTBHHEZTHE - We will continue to liaise closely with the key stakeholders
A EMMEE  WHEE to address their concern and to reach agreement on
[T 1T A EMMMETES £ the details for implementing the “new land first” proposal.

(L EREH)EELZEE The membership lists of the LTOSC and LTORC are at
(EHEREINBTEZEEESHNKE  Annexes Il (d) and (e) respectively.
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07 EF iM% EES THE LAND REGISTRY TRADING FUND HONG KONG
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Review of LTO and Preparation of LT(A)B

The TRS is inherently complicated as it involves complex
legal issues and carries significant implications. Legal
and other technical issues in the LTO that have been
identified are being reviewed. Preparation of the
legislative work for the introduction of the LT(A)B is in
progress.

Future Plan

We will continue to engage the key stakeholders and
relevant Government departments to further refine the
“‘new land first” proposal and finalise the proposed
pertinent amendments to the LTO for early implementation
of title registration in Hong Kong. In parallel, we will
continue to work closely with the key stakeholders to
resolve the outstanding issues regarding the mechanism
of converting existing land and properties to the TRS.

£ ANNUAL REPORT 2018-19

63



