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BB & Financial Objectives
T FMERB(EEEZSER)IA  In accordance with the TFO, the Land Registry pursues
& 1T TN ER BB Z clearly defined financial objectives as follows:

W FEUBFHFAFENLERE N meeting expenses incurred in the provision of

TWMARBATIHATR KK services to the public and Government departments
FFEFIR R B - A & out of the income of the trading fund, taking one year

with another; and

W DEAEMNMLOR OR/RERFHET N  achieving a reasonable return, as determined by the

BARIRIRBEEEEEMER] - Financial Secretary, on the fixed assets employed.
BERRR Actual Performance

EOO16/M7HFE LB - AEFEEREEREE  When compared with 2016/17, turnover increased by
781608 7T (_EF20%) E4.90787C © $81.6 million (up 20%) to $490.7 million mainly due to
TERRAZESABRIEN - EEF  an increase in business volume. Operating expenses
S AN T1,2908 T (EFA3.4%)E  increased by $12.9 million (up 3.4%) to $395.4 million
3.954EL - FEZRAEETEMABFAT mainly due to increase in staff costs.
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Financial Performance
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201718 F EE ENA DM
Analysis of Operating Costs 2017/18
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. Rental and management
General operating expenses
charges

and other costs

EE Forecast

RNERWKRAFMETEEBDIRREX The Land Registry’s revenue and return on fixed assets will
FTEHDMARNGEM EM - IBHE  depend mainly on the business volume in the registration,
Bl R K& % TAF MEMRBHEE - M search, copying and reports on title services which is

EHHSEeXIMEMESAME  subject to performance of the property market and other

MmAHBEREEZTE - R #E relevant factors. We will continue to exercise strict control
B 52 ¥R AR K e on costs.
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