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Wt B B #R Financial Objectives
THOEMAABIECEZEESEBIDA In accordance with the TFO, the Land Registry pursues
£ FEIT NI RV EE: clearly defined financial objectives as follows:

W FEUBFEFAFRITENEZE W meeting expenses incurred in the provision of

TWARAIN ITR EK services to the public and Government departments
FEB IR HE RS A K& out of the income of the trading fund, taking one year

with another; and

W BEAEMLEIR - ERZELAHNM N achieving a reasonable return, as determined by the
BRI <BIEE T R =MELT ° Financial Secretary, on the fixed assets employed.

KPR FR I Actual Performance

52016/17FE LR - RFEEHEIEIE  When compared with 2016/17, turnover increased by
781607 7T (_E FH20%) £4.907Z2 7t ©  $81.6 million (up 20%) to $490.7 million mainly due to
FTERAZWSEFTIEM - EF an increase in business volume. Operating expenses
S 32 h0 71,2907 T (£ F3.4%) = increased by $12.9 million (up 3.4%) to $395.4 million
3.9541z7 - FBREZRAILFEAAFLT mainly due to increase in staff costs.
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Financial Performance
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Turnover Profit for the year

201718 F E & L 5 0 A
Analysis of Turnover 2017/18
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201718 EEE B AN
Analysis of Operating Costs 2017/18

ATHHA
Staff Costs

3.4%

718 R B 5
Depreciation and
amortisation

&8 A AR 5 7T X

Computer service charges

5.0% 5.4%

A& & B 2%
—REF AR R AR A 5 o
: Rental and management

General operating expenses
charges

and other costs

REE Forecast

AAbEy U AR E E R~ [ 3R X The Land Registry’s revenue and return on fixed assets will
FERRTEM  EM - R T,\ depend mainly on the business volume in the registration,
BARLNIRERSHOHE - search, copying and reports on title services which is

EXHES i‘ | 9l T 1% 7T subject to performance of the property market and other
f A8 x A % 20 o B A & 4k relevant factors. We will continue to exercise strict control

JRR LI AR ) A N on costs.
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