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Financial Objectives

In accordance with the TFO, the Land Registry pursues clearly
defined financial objectives as follows:

meeting expenses incurred in the provision of services to
the public and Government departments out of the income
of the trading fund, taking one year with another; and

achieving a reasonable return, as determined by the
Financial Secretary, on the fixed assets employed.

Actual Performance

When compared with 2014/15, turnover decreased by $24.6
million (down 6.0%) to $386.9 million mainly due to a decrease
in business volume. Operating expenses decreased by $10.5
million (down 2.7%) to $373.1 million mainly due to decrease in
depreciation and amortisation expenses.
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Analysis of Turnover 2015/16
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Analysis of Operating Costs 2015/16
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[REE Forecast

R EIMAFBE T A ~EIREFER  The Land Registry’s revenue and return on fixed assets will
RTBANEEM. . BHERBIZEAKR  depend mainly on the business volume in the registration,
WIIRE RS I E, Hi12EEMK  search, copying and reports on title services that we provide.
TTUY 2R, LARMEACA EFrE9EAZE, 7+ We will consider revising our fees in order to reflect the increase
Ursr i AR AN, LARRFEIE A= in costs and continue to exercise strict control on costs to

Bk =, improve the rate of return on fixed assets.
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