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PHEHWER
STATEMENT OF COMPREHENSIVE INCOME

BE_T—hF=-A=1+—HItFE for the year ended 31 March 2015

(BT TRR) (Expressed in thousands of Hong Kong dollars)

R
=% Turnover 3 411,556 431,070
EER AR Operating costs 4 (383,546) (370,502)
BIERF Profit from operations 28,010 60,568
H AU A Other income 5 25,610 28,315
Z2&MNBBAER  Profit before notional profits tax 53,620 88,883
2 &= MNEF Notional profits tax 6 (7,956) (13,523)
FEERN Profit for the year 45,664 75,360
H b2 W = Other comprehensive income - -
FEAZAEKE Total comprehensive income for

the year 45,664 75,360

EEERBRE Rate of return on fixed assets 7 7.8% 15.8%
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5 35 K3 3R
STATEMENT OF FINANCIAL POSITION

R—ZTE—RHF=ZA=+—H as at 31 March 2015
(ABETTRT) (Expressed in thousands of Hong Kong dollars)
B =E
Note 2015 2014
kRBEE Non-current assets
M RN EBEM Property, plant and equipment 8 278,213 285,897
EEE Intangible assets 9 10,646 23,078
INERE S TF Placement with the Exchange Fund 10 577,042 460,380
865,901 769,355
REBEE Current assets
JFE Y 0 7k 2 TE 45 X 18 Debtors and prepayments 11 19,373 15,067
FEULREE A MR Amounts due from related parties 6,953 11,986
FER Z &E RGBT Notional profits tax recoverable - 6,589
BFEHMNE S Held-to-maturity securities 12 - 55,431
|ITEX Bank deposits 300,000 315,000
R e MIB1T4& 84 Cash and bank balances 49,329 48,157
375,655 452,230
REBEE Current liabilities
iR & WA Deferred revenue 13 9,738 9,049
XFPZe Customers’ deposits 14 30,218 29,702
JE 11 B 3K Creditors 13,578 11,792
FEfTRERE A TWRZ  Amounts due to related parties 1,785 1,569
B B &N B Provision for employee benefits 15 3,644 6,031
FEfT 2 &= B R Notional profits tax payable 10,529 —
69,492 58,143
RBEEFE Net current assets 306,163 394,087
BEEBMERE A E Total assets less current liabilities 1,172,064 1,163,442

5576 = 102 B P T A ANEE 15 3 RO — &b

The notes on pages 75 to 102 form part of these financial statements.



Bt AR R ()
STATEMENT OF FINANCIAL POSITION (CONTINUED)

FRBEE Non-current liabilities
IE Sk §5 18 Deferred tax 16 3,221 5,794
EBwmAEE Provision for employee benefits 15 83,838 80,627
87,059 86,421
EEFE NET ASSETS 1,085,005 1,077,021
BERNFEE CAPITAL AND RESERVES
LB HSEN Trading fund capital 17 118,300 118,300
RE & T Retained earnings 18 943,873 921,041
BB E Proposed dividend 19 22,832 37,680
1,085,005 1,077,021
BARA Mary CHOW
THFMELEEES RLKE General Manager, Land Registry Trading Fund
—ZE-—REALA=-+=H 23 September 2015
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EREER
STATEMENT OF CHANGES IN EQUITY
SN

BE_T—hF=-A=1+—HHItFE for the year ended 31 March 2015

(ABETTRT) (Expressed in thousands of Hong Kong dollars)

s o
EFENNER Balance at beginning of year 1,077,021 1,073,171
FELIERE Total comprehensive income for the year 45,664 75,360
FRNEMNEKRE Dividend paid during the year (37,680) (71,510)
EERNEE& Balance at end of year 1,085,005 1,077,021

ONOMONOH ANNH ONIAVHL AHLSIOFH ANV IHL SFEE ZHHETFHE




BE_Z-RAF=-A=+—"HLFE
(A T T&R)

BEnER

STATEMENT OF CASH FLOWS

for the year ended 31 March 2015
(Expressed in thousands of Hong Kong dollars)

B &
Note 2015 2014
EEIE AW ELMRE Cash flows from operating
activities
EERF Profit from operations 28,010 60,568
P& N R Depreciation and amortisation 30,217 31,099
JiE U 0 7K Kz FE UL BB i#  Decrease in debtors and amounts
A TR KR A due from related parties 3,909 3,692
EIE A B, Increase/(Decrease) in deferred
ORL4) revenue 689 (2,179)
JE TR X N2 FE T BEE  Increase in creditors and amounts
A T R XAV I 0 due to related parties 834 854
B S| AEERN Increase in provision for employee
=l benefits 824 1,185
=B iR 4 R Increase in customers’ deposits 516 578
BE(BE)EE Notional profits tax refunded/(paid)
ME 6,589 (37,468)
EEEAEMNRSE Net cash from operating
A FRE activities 71,588 58,329
REBBEAWHEHEARE Cashflows from investing
activities
BB H1 A3 1& B LA & Increase in bank deposits with
R1T 17 KA L AN original maturities over three months (65,000) =
REHRNBZHFR Proceeds from redemption of
fE O] B /0% 2 held-to-maturity securities 55,397 46,072
NEBTETEE Purchase of fixed assets (8,933) (6,854)
ONPE B & F R E AN Increase in placement with the
Exchange Fund (116,662) (21,923)
oY B Interest received 22,462 29,287
REEEWNERES Net cash (used in)/from investing
(R RARE activities (112,736) 46,582

FEI75F102 B MIT AR IS sREZ B — & 5 o

The notes on pages 75 to 102 form part of these financial statements.
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BEnEx(#&)
STATEMENT OF CASH FLOWS (CONTINUED]
SN

BMEEEMNELMRE Cashflows from financing
activities
2 pg B Dividend paid (37,680) (71,510)

BEEEKNEERE Netcash used in financing
R H activities (37,680) (71,510)

REREFEESW Net (decrease)/increase in

CR &),/ ¥ hn#5E cash and cash equivalents (78,828) 33,401
EFINEE R Cash and cash equivalents at

=R\ S beginning of year 363,157 329,756
EFRNEESR Cash and cash equivalents at

ERRE end of year 20 284,329 363,157

ONOMONOH ANNH ONIAVHL AHLSIOFH ANV IHL SFEE ZHHETFHE
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S 35 2k P E
NOTES TO THE FINANCIAL STATEMENTS

BHEHEIN Pfr B 8EY (Amounts expressed in thousands of
BT TRRRNEAML) Hong Kong dollars, unless otherwise stated)
# General

j}?i/‘\%_t NAN=ZFRA=Z+TAREB(EEESIRHI)(FE430F) F3 4 R6IKBBRZE
B E-NMN=FN\A-BRIUIHIMRLEES tHEAMBEHEFHIZTHERH
THEMARTLMEMSE - XRFFIRME M LSS M ANAE B L S i m R
MR - N LHEMERTEERIEREI Y REABENHF

The Land Registry Trading Fund (“LRTF”) was established on 1 August 1993 under the Legislative
Council Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds
Ordinance (Cap. 430). The Land Registry administers a land registration system by maintaining an
up-to-date Land Register and provides its customers with services and facilities for searches of the
Land Register and related land records. The Land Registry also processes applications for the
incorporation of owners.

FEGHEE Significant accounting policies

21 FEERZEH Statement of compliance

$ﬁﬂ“#ﬁi§ET§H”§/aAm VERTRARMEBRNEBM GRS ER (AR
B EPEBEEESANASROTNMAERNENETENBRELR BESTE
E'J&%ﬂ%)%ﬁ% ctHEMEEEESCRANTIESTRRBENT -

These financial statements have been prepared in accordance with accounting principles
generally accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards
(“HKFRSs”), a collective term which includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (“HKASs”) and Interpretations issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”). A summary of the
significant accounting policies adopted by the LRTF is set out below.
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Bt %5 R 2k B & ()
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEEFHEwm Significant accounting policies (continued)
22 B BHRRNWER Basis of preparation of the financial
statements

AP BMROBEERIGAREBENREFTE -
The measurement basis used in the preparation of the financial statements is historical cost.

RENEBAEMBRELENNTBERRFTELHAMRELELSEIERE(FL HEH -
ﬁﬁ&ﬁ“ ZEHAE B ABERETESHTRERNER  UAREEEBBEMPA
BEYHWERNE - ZFHEAEEENRER 9RAEERLREBERRIBRL FHER
Eé@%ﬁ%ﬁﬂﬁ &R B EMBRRBBARSE - Al FRAXF b kR
RIABGEBAEENBENIRAENER -Gt ERISEEREBEERMTE -

The preparation of financial statements in conformity with HKFRSs requires the management
of LRTF to make judgements, estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of
making judgements about carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates.

S BE RAMKEORRBEHERT - MEFT BB RERELFNE
H EFNgtHANemRIAAHE:  NETeREEF ARV EAH  Jlakr
FRARKNEFTHANEREGEER -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

THEMELEESEERESABR T @I NP LM 0@ st H 68 - EmE R
KAELEBRER - Xﬁﬁﬁﬁmﬁﬁﬁﬁﬁk¢%TEmT%%I% BTN EABKE
REE EFEEMBENIRESBERFABER -

There are no critical accounting judgements involved in the application of the LRTF’s
accounting policies. There are also no key assumptions concerning the future, or other key
sources of estimation uncertainty at the end of the reporting period, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities in the next
year.



5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESTHEX@m Significant accounting policies (continued)
23 sRIEERERMEE Financial assets and financial liabilities
231 AR Initial recognition

THEMEEERES TEE%)JHX”E'%DXY%@ZE\EE’}EE‘Jﬂﬁiﬁaﬂiﬁ?& 4=}
BIETIDE: EHE IE&F“HSUFE FEHRNEFREMEREE

The LRTF classifies its financial assets and financial liabilities into different categories at
inception, depending on the purpose for which the assets were acquired or the liabilities
were incurred. The categories are : loans and receivables, held-to-maturity securities
and other financial liabilities.

THMEELERAGRRVEATFEM@RHESARREBE)MLAKESREENK
ELSBAEMERIIBNIZKAGE -

Financial assets and financial liabilities are measured initially at fair value, which normally
equals to the transaction prices, plus transaction costs that are directly attributable to
the acquisition of the financial asset or issue of the financial liability.

TiHAMEEEESEXNAEHEERITANEGNEFRT —FZHEEREHEER
BENTRAGB - EXNBEMBETS LARERKHANCREE IR A
N

The LRTF recognises financial assets and financial liabilities on the date it becomes a
party to the contractual provisions of the instrument. Regular way purchases and sales
of financial assets are accounted for at settlement date.
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NOTESTO THE F

INANCIAL STATEMENTS (CONTINUED)

2. FEESTHEw Significant accounting policies (continued)
23 sRIEERERMEE@ Financial assets and financial liabilities (continued)
232 7 @ Categorisation

2321

B H FE K FE R FX Loans and receivables

EHFENERIERREBEEX A ARENR IR BEEETH LR
ERENFNTECHEE MIHEAMELEEZSNEERIEEERS
MR- BRI BREIINEES TR BUIRK - BUEEALIRR - RITHEK
MR RIBITHEER -

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no
intention of trading. This category includes placement with the Exchange Fund,
debtors, amounts due from related parties, bank deposits, and cash and bank
balances.

B RIR K FE MR KB P B R N SROK IR 8 8H Ak A (B 4 B (E RRCE B 1B (10
B) IR (FfE2.3.4)

Loans and receivables are carried at amortised cost using the effective interest
method less impairment losses, if any (note 2.3.4).

ERNXZRAECREEI SR AENEERANE KEAESEEBRB
AAMBRAIIEN T EZ BERMNEXEZEREAKER T AERTEXHH
(HEBHOREHE) ANEARSWS IRAZEREEXTRAEN
IREFEMEANUBRAR T HEMEEEESEFEERNXE @28
EBMTANAERNGRRINERERE BT RERNEEER - B
A EEREERMNIEENMBRREXINTANETNER RS
R R BT B oA s (B sl T o

The effective interest method is a method of calculating the amortised cost of a
financial asset or a financial liability and of allocating the interest income or interest
expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts through the expected life of
the financial instrument or, when appropriate, a shorter period to the net carrying
amount of the financial asset or financial liability. When calculating the effective
interest rate, the LRTF estimates cash flows considering all contractual terms of the
financial instruments but does not consider future credit losses. The calculation
includes all fees paid or received between parties to the contract that are an integral
part-of the effective interest rate, transaction costs and all other prémiums or
discounts.



5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEETTHE®w Significant accounting policies (continued)
23 ERMEERERMEE W Financial assets and financial liabilities (continued)
232 7 ¥ @) Categorisation (continued)
WREZHRMNES Held-to-maturity securities

233

FERMNESRAEABEER I ABER I cRLAEREEIHA - MAEL
MR EEEZASAARERANEN AIUAFEEEINHNETESRE
E -ENAELFEREREREENEBEERIN

Held-to-maturity securities are non-derivative financial assets with fixed or
determinable payments and fixed maturity which the LRTF has the positive intention
and ability to hold to maturity, other than those that meet the definition of loans and
receivables.

BFEHRNESFHABERMN R ZREHEKNAENREMBREERE(WWAE)T)
iR (ff3£2.3.4) °

Held-to-maturity securities are carried at amortised cost using the effective interest
method less impairment losses, if any (note 2.3.4).

2323 HMEREE Other financial liabilities
EtnomBERBAERMNEAIREHEKAEYR -

Other financial liabilities are carried at amortised cost using the effective interest
method.

SR Derecognition

ENEMEENDAZRENGNEENR  ACERZEREEREBK
DRBRMERNEERE  ZeHMEESKTHER -

Dk

i

A financial asset is derecognised when the contractual rights to receive the cash flows
from the financial asset expire, or where the financial asset together with substantially all
the risks and rewards of ownership have been transferred.

ERMEANEHSRER BUBRAHK  ZeH B ESWaEH®ER -

A financial liability is derecognised when the obligation specified in the contract is
discharged or cancelled, or when it expires.
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Bt %5 R 2k B & ()
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESTHEXmwm Significant accounting policies (continued)
23 cHEERESRMAE @ Financial assets and financial liabilities (continued)
WA EREERME Impairment of financial assets

EHFEARBRER FEHMNEFNRAESESERSHERBELF
i UEEEEARENRERE SHREREBRIEFRALFTERHNZ
FHEREEE BRENZEENKRAOERRERANERMNEBIFTETT A
#Aﬁ%$Xﬁim§mﬁ@ZWM%ﬁ EemilmiAER - NERBIEE
BEEE YEERERIAMEBERLBANSHHER  MZREBEReE2EK
3 & A [ 5 o

The carrying amount of loans and receivables and held-to-maturity securities are
reviewed at the end of each reporting period to determine whether there is objective
evidence of impairment. If any impairment evidence exists, a loss is recognised in the
statement of comprehensive income as the difference between the asset’s carrying
amount and the present value of estimated future cash flows discounted at the asset’s
original effective interest rate. If in a subsequent period, the amount of such impairment
loss decreases and the decrease can be linked objectively to an event occurring after
the impairment loss was recognised, the impairment loss is reversed through the
statement of comprehensive income.

2.4 ¥ - HEREM Property, plant and equipment

R—AN=FN\A-—BRELHEMELEESNVE RENMSEM  RUTHKER
R ZEMBARL I WEMEEEESNRBRTAINEEAKR - B—NL A=
FNA—BEFBOYE  RE L= Hﬁ&%kﬁkﬁ

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured
initially at deemed cost equal to the value contained in the Legislative Council Resolution for
the setting up of the LRTF. Property, plant and equipment acquired since 1 August 1993 are
capitalised at their costs of acquisition.



5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEETTHE®w Significant accounting policies (continued)

24 YE - -FBERSIM @ Property, plant and equipment (continued)

ATHE - & th Mast AR BN R & RMEMDRERE B IR (K E2.6)
- R-AN=FN\A-HBREBILHIMREEESNBEADE K
— RELRSVEREMST  AE HKARKE URHEMST-

The following property, plant and equipment are stated at cost less accumulated depreciation
and any impairment losses (note 2.6) :

— buildings held for own use appropriated to the LRTF on 1 August 1993; and

— plant and equipment, including computer equipment, motor vehicles, furniture and
fittings and other equipment.

ERRBYE R\ RLIJM RG] M 6 5 DA B 20K 8 55 40 BR {4 51 R R E A A
AE - FHETTEMT

— L;@f% 304F
— B 54
— BV ERKARKEE 5%
- /‘L$ 5¢

Depreciation is calculated to write off the cost of property, plant and equipment, less their
estimated residual value, on a straight-line basis over their estimated useful lives as follows :

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years
— Motor vehicles 5 years
R—hWh=F N \A—BREtHIMEEEESN T H(RIMTMEEEEESZY
FEM)ERFEREERE -

The land on which the LRTF’s buildings are situated as appropriated to the LRTF on 1 August
1993 is regarded as a non-depreciating asset.

HEDE REMSVMOBENELEMSFREEENRAME AN EZRAIORE X
AHEARE2EKERATER

Gains or losses arising from the disposalof property; plant and equipment are determined as
the difference between the net disposal proceeds and the carrying amount of the asset, and
are recognised in the statement of comprehensive income at the date of disposal.
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Bt %5 R 2k B & ()
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEEFHE@= Significant accounting policies (continued)
5 ML EE Intangible assets

2.6

2.7

BEFEERRBANERKMHTEREIEEAMNEREIHREAFREXNANE - EEK
BHREAERMEAT MItHAMELEEESERABRAEECKHAZEILE B
ANHEERERENML - EXNMLERBRERTIERMHER - B EERKAE
ks Rt # 35 R AERDREEE SR (5£2.6) °

Intangible assets include acquired computer software licences and capitalised development
costs of computer software programmes. Expenditure on development of computer software
programmes is capitalised if the programmes are technically feasible and the LRTF has
sufficient resources and the intention to complete development. The expenditure capitalised
includes direct labour and cost of materials. Intangible assets are stated at cost less
accumulated amortisation and any impairment losses (note 2.6).

BREENHERGIAITEAFHOGF) AEREIAZHKAR -

Amortisation of intangible assets is charged to the statement of comprehensive income on a
straight-line basis over the assets’ estimated useful lives of 5 years.

B E & ER/REE Impairment of fixed assets

BEEE BREME REESV UREBEFEENKEEECSERSHERAF
i NEEESHBRBEIR - FBREFRME E IR @ E K E A Y E 2 - Al
FRREBREEMRGERARER BEEMNAWEHBER/E R FER L EKALRE
REMETHRSE -

The carrying amounts of fixed assets, including property, plant and equipment and intangible
assets, are reviewed at the end of each reporting period to identify any indication of
impairment. If there is an indication of impairment, an impairment loss is recognised in the
statement of comprehensive income whenever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount of an asset is the greater of its fair value less
costs to sell and value in use.

ZEBRE Cash equivalents

FRACHERHMRBESNRE  ZFHBEBARER ME TEBB3EA - Xk
RABZRSEHBENRE  MEABEZINERTK-

Cash equivalents are short-term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of changes in value, having been within
three months ef maturity at acquisition.



5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEETTHE®w Significant accounting policies (continued)

28 EEER Employee benefits

ITHEMREEEESHNRECRRAKERAGNEL Fe OnHERFRAXHE
BERHEBABRBAMEFENRFELERRAKR RAKEMS  EEMFENFRX
BREAFINTHRERNF(BRAD G TRENRARKEMNEERTN HERERHS
B AR P R E S8 e

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities,
and annual leave entitiements are accrued and recognised as expenditure in the year in which
the associated services are rendered by the staff. For civil servants, staff on-costs, including
pensions and housing benefits provided to the staff by the Government of the Hong Kong
Special Administrative Region (“the Government”), are charged as expenditure in the year in
which the associated services are rendered.

RRAZEREHERAEIEBENABENREABERERIN TRF B BH & &5 F
P -REMBETRABFEFRRBEESAINEFINEEMBARP H -

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions
to Mandatory Provident Fund Scheme are charged to the statement of comprehensive
income as incurred.

29 BEEAEH Notional profits tax

) MEBEHEBHEOII(FE12E)LHMEMEEEESTERBET BERFEKL
WwEMEEEESBARABRF —RRAIN —RAARENEHR (N2 EFE
) ZRBERBRB(HEBEIDOREMTE - AFELRENSEH BB
MEAREEREEEMBENZE -

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However,
the Government requires the LRTF to pay to the General Revenue an amount in lieu of
profits tax (i.e. notional profits tax) calculated on the basis of the provisions of the Inland
Revenue Ordinance. Notional profits tax expense for the year comprises current tax and
movements in deferred tax assets and liabilities.

i) AEHRBEARAFEHERNPARBRERNERECERIERGROHRGFE
MIEFENTIE YERENEFERNBIENEMAE -

Current tax is the expected tax payable on the taxable income for the year, using tax
rates enacted or substantively enacted at the end of the reporting period, and any
adjustment to tax payable in respect of previouswyears.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEEFHE@= Significant accounting policies (continued)
29 ZBEHEFBH @ Notional profits tax (continued)
(i) uimﬁﬁﬁ&ﬁﬁilmmﬁ SAENEEREBEHAREECEANEZR

%FEMTHM&%%mmadﬁﬁ BEERBEEGD B RERARBGE
E&ﬁﬁﬁ%ﬁ%io

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities
for financial reporting purposes and their tax bases. Deferred tax assets also arise from
unused tax losses and unused tax credits.

FTAECHREBERBELRRKKAEEERNAN TFTAEAFENELCHBEEE 5T H#

=7
ey ©

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that
future taxable profits will be available against which the assets can be utilised, are
recognised.

ELEHRENERABESRBEXEENEENRAECRAHKREREENT A &
EREHERBCEMRERERNBRFAE - EERBEEERBETERR -

The amount of deferred tax recognised is measured based on the expected manner of
realisation or settlement of the carrying amount of the assets and liabilities, using tax
rates enacted or substantively enacted at the end of the reporting period. Deferred tax
assets and liabilities are not discounted.

EERELEENRO SR CEAREHERBENERN HEHTBAERHN
ERHAFMAETERBEARBEFNSNELERIBE E T AR o #5305 A& LT I8
BESNEREREBE EHANERTZFEEZD -

The carrying amount of a deferred tax asset is reviewed at the end of each reporting
period and is reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow the related tax benefit to be utilised. Any such reduction is
reversed to the extent that it becomes probable that sufficient taxable profit will be
available.

2100 WA By 7B 3R Revenue recognition
SBEWNATIRHRBEER - FNERAFEBAEBRRNEEAEET A AER -

Revenue is recognised as services are provided. Interest income is recognised as it accrues
using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FEETHEXwm Significant accounting policies (continued)

211 HNEBRE Foreign currency translation

AEBINER S HRXZEANEXRBRERE T UFEERFENEREERAR
HRBRERERANEXRESBT - IERBEELNELNERER eE2EK
mARPHER -

Foreign currency transactions during the year are translated into Hong Kong dollars using the
spot exchange rates at the transaction dates. Monetary assets and liabilities denominated in
currencies other than Hong Kong dollars are translated into Hong Kong dollars using the
closing exchange rate at the end of the reporting period. Exchange gains and losses are
recognised in the statement of comprehensive income.

212 BAE AL Related parties

ITHEMREEEESERB(EEESKRIDKY YBBFE T B ST EM - F
N tHHEMEEEESHEARRFTESHEALTETRZ BELEALTBRBAS
BEEA - E2EES URXBAMEGREIEZENTHAE T #E -

The LRTF is a separate accounting entity within the Government established under the
Trading Funds Ordinance. During the year, the LRTF has entered into transactions with
various related parties, including government bureaux and departments, trading funds and
financially autonomous bodies controlled or significantly influenced by the Government, in the
ordinary course of its business.

213 F &l & & 1& *'T é B B Impact of new and revised HKFRSs
REEZEAPEE

EREEHMAGERMTE THIXKETNETEMBRELER > RASEHHI AR
HIRAT IR - BARAMBRRMERNFESFTHR AREEL "J?éﬁﬁﬁﬁﬂﬁ&

w4
= °

2,
=

The HKICPA has issued certain new and revised HKFRSs that are first effective or available
for early adoption for the current accounting period. There have been no changes to the
accounting policies applied in these financial statements for the years presented as a result of
these developments.

T FMESERES WIRERMNERNS 8 i R A RT3 E L YRS EB (
$05) o

The LRTF has not applied any new HKFRSs that are not yet effectivelfor the current
accounting period (note 25)!
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])

3. EEX Turnover
% I8 {4 FE Registration of documents 183,033 156,589
= fiit Search 83,704 75,529
b= N Copying 75,259 70,717
ERRE Reports on title 50,723 107,703
E¥FTURELE Owners incorporation 10,924 11,727
H Others 7,913 8,805
R Total 411,556 431,070

4. BERK Operating costs
ETEH Staff costs 282,752 271,883
—REERX General operating expenses 12,944 12,504
BISARTS A X Computer service charges 33,945 33,486
HekEESE Rental and management charges 20,155 18,090
FRITHER Central administrative overheads 2,937 2,872
e KN Depreciation and amortisation 30,217 31,099
E:EH Audit fees 596 568
For] Total 383,546 370,502

ONOMONOH ANNH ONIAVHL AHLSIOFH ANV IHL SFEE ZHHETFHE
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Hftlg A Other income
RITERFE Bank deposits interest 4,290 3,949
HFEHmESTE Held-to-maturity securities interest 991 3,918
Placement with the Exchange
INEESTERF A Fund interest 20,401 20,604
5 F BB Net exchange loss (72) (156)
M Total 25,610 28,315
6. BEAE Notional profits tax

) MNEEREXRANBHNBEMNESHAT

The notional profits tax charged to the statement of comprehensive income represents :

NEABEIE Current tax
KEZEBENEHD Provision for notional
B profits tax for the year 10,529 16,275
i AE B IE Deferred tax
=B EL Origination and reversal of
) &:JE temporary differences (2,573) (2,752)
ZEREH Notional profits tax 7,956 13,523
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. % & *IJ ?%E‘ ﬁ (#&) Notional profits tax (continued)

(i) MEXHESHBANREARRFENHERE 2 HKRWT

The reconciliation between tax expense and accounting profit at applicable tax rates is as

follows :
2015 2014

ZEFEF & A Profit before notional profits tax 53,620 88,883
BREEBMNEHME16.5%

(ZZE—F: Tax at Hong Kong profits tax

16.5%) 5T & &9 1 18 rate of 16.5% (2014 : 16.5%) 8,847 14,665
— RN RIBRR One-off tax reduction (20) (10)
FEFE R B UL A BY Tax effect of

MBERE non-taxable revenue (871) (1,132
ZERELH Notional tax expense 7,956 13,623

7. BEEERBRRE Rate of return on fixed assets

BEEENRXIALEEKE (TEEMNBRAMF L H) K IAREE & EFI15%FEM
BHEN X -BEEERRYE RE SMEREBIEE BHLMWEMEZEESATIA
EZYMBAFRE TEFEETEERNREE.9%(Z T —MF:6.9%)HWERF-

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest
income and interest expenses) divided by average net fixed assets, and expressed as a
percentage. Fixed assets include property, plant and equipment and intangible assets. The LRTF
is expected to meet a target rate of return on fixed assets of 6.9% (2014 : 6.9%) per year as
determined by the Financial Secretary.



B R e R M 5L ()
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8. W% WRERSIHM

Property, plant and equipment

%N Cost

E-Z-=¥mHF—H At 1 April 2013 350,000 153,672 19,255 244 523,171

RE Additions = 5,638 317 = 5,955
H &G Disposals = = (441) = (441)
E-ZZ—ME=R=+—H At31March2014 350,000 159,310 19,131 244 528,685
KE-Z-MENA—H At 1 April 2014 350,000 159,310 19,131 244 528,685
HE Additions - 5,770 397 - 6,167
E—Z-—HAF=H=+—H At31March2015 350,000 165,080 19,528 244 534,852
RitiE Accumulated depreciation

E-T-=%MA—H At 1 April 2013 75,740 135,647 17,227 49 228,663
FEER Charge for the year 3,852 9,826 839 49 14,566
HE EH# Disposals - - (441) - (441)
E-Z—WE=F=+—H At31March2014 79,592 145,473 17,625 98 242,788
E-Z-MENA—H At 1 April 2014 79,592 145,473 17,625 98 242,788
FEER Charge for the year 3,852 9,319 631 49 13,851

HE-ZZE—-FHE=H=+—H At31March2015 83,444 154,792 18,256 147 256,639
R E R E Net book value

E-_Z-—HF=H=+—H At31March2015 266,556 10,288 1,272 97 278,213
E-Z—WE=F=+—H At31March2014 270,408 13,837 1,506 146 285,897
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
SN

9. BILEE Intangible assets

5@ Cost

£ F 1) At beginning of year 185,984 182,355
INE Additions 3,934 3,629
EF R At end of year 189,918 185,084
E- ¥ Accumulated amortisation

EEFA) At beginning of year 162,906 146,373
FEEHR Charge for the year 16,366 16,533
TEF 4R At end of year 179,272 162,906
MR T F B Net book value

EFR At end of year 10,646 23,078

ONOMONOH ANNH ONIAVHL AHLSIOFH ANV IHL SFEE ZHHETFHE
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. )MEEEFR Placement with the Exchange Fund

IINERESTFERERAESTIIOEB T (ZE—NE 4604EEBT)  EF4EBTAEEER
N16EBBTARERZR 1,700BB L (ZE—NF : 60408 B L) BREHERHEE A
REEAIEROAE - ERBEBAF(BHEXRERT)  BATEKRERREBEER -

The balance of the placement with the Exchange Fund amounted to HK$577.0 million (2014 :
HK$460.4 million), being the first placement of HK$400 million and second placement of HK$160
million plus HK$17.0 million (2014 : HK$60.4 million) interest paid but not yet withdrawn at the end
of the reporting period. The term of the placement is six years from the date of placement, during
which the amount of original placement cannot be withdrawn.

INERSHERNEESF1RETCHEERXRAE A XREASREMALSBEFNT
HEERERR S3FHINEESELFEL FAFENFEHFERS MERNERS
EZ TRAE%  —_E—HAFEEEBRAETFSS N T NFAEFF3.6%-°

Interest on the placement is payable at a fixed rate determined every January. The rate is the
average annual investment return of the Exchange Fund’s Investment Portfolio for the past six
years or the average annual yield of three-year Exchange Fund Notes for the previous year subject
to a minimum of zero percent, whichever is the higher. The interest rate has been fixed at 5.5%
per annum for the year 2015 and at 3.6% per annum for the year 2014.

1. EUWIR X R FE B =8 Debtors and prepayments

2015 2014
Jf& Ui R X Trade debtors 8,057 7,218

FEETFI & Accrued interest from :
—RITEFEX — bank deposits 462 553
—RBEHRNESF — held-to-maturity securities - 466

— placement with the

— INEREEFR Exchange Fund 7,826 4,087
EHREREMZES  Prepayment and other deposits 3,028 2,743
mE Total 19,373 15,067
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12.

13.

14.

15.

BEHRNES Held-to-maturity securities
2015 2014
12 8 5H A AR T R At amortised cost
RZABES Listed in Hong Kong — 55,431
IEZE WA Deferred revenue

ERAXNNBERSAEBREBWE -

This represents subscription fees/other service charges received in advance of which services
have not yet been rendered.

BEFR&E Customers’ deposits
2015 2014
WMER%ELAP Online services subscribers 28,410 27,896
& AT BB P Government departments 1,715 1,715
H Others 93 91
L] Total 30,218 29,702
EERAEE Provision for employee benefits

hAEEFEREHERARAREHRAOBRELE TEEFREAGHEREY MHENEHTEE
(R M:E2.8) -

This represents the estimated liability for employees’ annual leave and obligations on contract-end
gratuities payable to contract staff for services rendered up to the end of the reporting period (also
see Note 2.8).



B 7% R 3% Bt 5 (48)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
L
16. IR 1B Deferred tax

EMBARKAERNELEHAEIZRLD RFANZSHMT

Major components of deferred tax recognised in the statement of financial position and the
movements during the year are as follows :

E-ZT—=HFMA—HBMEH  Baanceat 1 April2013 8,623 (77) 8,546

Credited to the statement of

M2 HE K& R A A comprehensive income (2,737) (15) (2,752)
£ =ZZF—MF = B =-+— H /4 £ Balance at 31 March 2014 5,886 (92 5,794
E-ZZT—MEMNA— AR Balance at 1 April 2014 5,886 92) 5,794
(Credited)/Charged to the
statement of
RaEmEmRa=SEERA GEA) 0k comprehensive income (2,576) 3 (2,573)
E=—Z—HF=H=1+— H W4 & Balance at 31 March 2015 3,310 (89) 3,221

Brby
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

17. EEEEER Trading fund capital

HRABRHImEMESEESNIRE -

This represents the Government’s investment in the LRTF.

18. RE & A Retained earnings
2015 2014
EF VR Balance at beginning of year 921,041 883,361
Total comprehensive income
FREAEZHEWE for the year 45,664 75,360
BERE Proposed dividend (22,832) (37,680)
EERNER Balance at end of year 943,873 921,041

10. WERE Proposed Dividend

ABRFREREERBEFELALIANELRULERELEBRREZENFE LETE
B HE50% B FIRELER(ZF—MF : 50%) fEH °

The proposed dividend to the Government is based on the total comprehensive income for the
year and the target dividend payout ratio of 50% (2014 : 50%) stated in the annual business plan
approved by the Secretary for Financial Services and the Treasury.

20 RERERES Cash and cash equivalents
2015 2014
Be MIBITER Cash and bank balances 49,329 48,157
BITER Bank deposits 300,000 315,000
/NEt Subtotal 349,329 363,157
B REHRA Less: Bank deposits with
3B A A £/ original maturity over
RITIF 3K three months (65,000) —
HEekERRE Cash and cash equivalents 284,329 363,157




5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

. BEAELRS Related party transactions

RTEAMBRENEMBORENRBEA LRGN FREBEALETHNEME
R ZFAmT

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows :

) THEMRLEETCHEAZEALRENRBEE L0 XHEM - gfﬁii@iﬁpaﬂﬁ&
T RE ARREH I CHRAANEERS ELERBALHEMELEES
MWARKAZEIIEET(ZT—NF 15288BT) ELBECAEEMEINZE %%éi
B e

Services provided to related parties included registration of land documents, search of land
registers and records, supply of copies of land records and reports on title. The total revenue
derived from these services amounted to HK$93 million (2014 : HK$152 million). This amount
is included in turnover under note 3.

() BEALMLoEMELEESRANBEOEANEN RAKY BROBAE
S B0 BRI o bt 5 ) 08 4B 2 70 18 0 BB A 5 T 0 485 S 12,0008 B T (—F — I A
{2,700 )  EREEH BN EAREERAEF -

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$29
million (2014 : HK$27 million). This amount is included in operating costs under note 4.

i) MAEALTBANEEEECEREI R GLEENERARIOEET(ZE—T
F:308BBTT) -

Acquisition of fixed assets from related parties included fitting out projects. The total cost of
these assets amounted to HK$0.4 million (2014 : HK$0.3 million).

iiﬂzi‘fﬂﬂfg**E%iﬁ?ﬂk/\i%fﬁ#ﬁﬁ“ﬁ’ﬂ&%i‘ﬂ%%ﬁtlﬁb/\iHE%“E’JH&%%B%E%%\J
—REFFE Eﬂﬂﬁﬂmﬁi{%“mﬂ’ﬂﬁ“ WEMRR % ERRERGHEEALTHR
%5 Bl IRF )+ R AT &

Charging for services rendered to or received from related parties was on the same basis, that is,
at the rates payable by the general public for services which were also available to the public or on
a full cost recovery basis for services which were available only to related parties.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. £ ElE bk E R Financial risk management
i) BREBE Investment policy

(ii)

THEAMREEERSUEERTOTARKRECRINEES TR  BEESF MRT
FRNEREE RENAERRROAVEEHLESERRR BEERMEERME
HEiES XA EMERMRY RENEGESSARFIBAEEFRAIENTLE
FEORBEL  —REF  RENEEESSREMm -

The LRTF maintains a conservative approach on investments in financial assets including
placement with the Exchange Fund, debt securities and bank deposits. Investment decisions
are made according to the guidelines from the Secretary for Financial Services and the Treasury,
Hong Kong Monetary Authority and other relevant regulations. Invested debt securities are
issued by the Government or quasi-government bodies in Hong Kong with sound credit ratings
and are in general held to maturity.

EERE Credit risk
FEERRIESH T EN — ST TERTETITMAEES|I M E AU BEBELXNER -

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation
and cause the other party to incur a financial loss.

THEMEEEESHNEERR  TERORNERIRNR RITER IEEEHFERK
BEREBAFNRE THEMREEECTARBER  UKEERAAENEER

G o
AA

The LRTF’s credit risk is primarily attributable to debtors, bank deposits, placement with the
Exchange Fund and investments in debt securities. The LRTF has a credit policy in place and
the exposure to these credit risks is monitored on an ongoing basis.

BARERIRR @ LRBELBFESNERS -

In respect of debtors, deposits are required from the LRTF’s online services subscribers.
REEREEERR FIEEHEFERETEREBENFRIRT -

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.

ERNEES TR HEBEERRRKE -

For the placement with,the Exchange Fund, the credit risk is considered to be low.



5 %5 ¥ 3% Y 5E (48
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. & L E P B () Financial risk management (continued)
(i) EERRE®@ Credit risk (continued)

(iii)

ENESFRENTE REREBAURELERMIRARERFNETGES - EREHE
RA EEEFRENEEERUUBRAAFTEEBROFLATOREZIM AT

For investments in debt securities, only those classified under the investment grade by
Moody’s or Standard & Poor’s are considered. At the end of the reporting period, the credit
quality of investments in debt securities, analysed by the lower of ratings designated by
Moody’s or Standard & Poor’s, is as follows :

2015 2014
REH MO E S Held-to-maturity securities by
(RIEEARREES) credit rating
Aal ZE Aa3/AA+ £ AA-  Aal to Aa3/AA+ to AA- - 55,431

EREHERATHEMREEEESNEREEMRAENRREERAREEMEE
REKREE -

The maximum exposure to credit risk of the financial assets of the LRTF at the end of the
reporting period is equal to their carrying values.

REBE SRR Liquidity risk
RBESAREX -EBRBBUBETESRAREBNEENERR -

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated
with financial liabilities.

BREB(EEESKRM) tHTMELELCAETHREER  BEAKRRENRE
HRE HAERMRARRLE - T HHEMEEEESHERREE RERAE KIAH
MRBHELHFE HAEGREANREEE UTEREHNADHESFE - Lt
dffREEESNRSESNAEE REEHNRBDESRARER -

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management,
including short-term and long-term investment of cash surpluses, subject to approval by the
Financial Secretary. The LRTF’s policy is to regularly monitor current and expected liquidity
requirements to ensure that it maintains sufficient reserves of cash to meet its liquidity
requirements in the short and-longer term. As the LRTF has a strong liquidity position, it has
a very low level of liquidity risk.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. € mh & b B B ) Financial risk management (continued)
(iv) F = =k Interest rate risk

NERERERATSANXEGMIIBEBEERNER - FXARAIE T D /R FEFNEX
REREBEEREMNRER -

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This
can be further classified into fair value interest rate risk and cash flow interest rate risk.

RFENEXAREEBTANAFESEAMSHN RS M KB HNER AR LHE
MELEESNHEMRNEFRBRITERRELERIA  EMSHNE L7 54L&
TRIANAFERSE TH® - AM ARLAESRMEEGRBHXAETT - M5H
ENEH TS ERBREERIHAMEEEESNRNMEE -

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate
because of changes in market interest rates. Since the LRTF’'s held-to-maturity securities
and bank deposits bear interest at fixed rates, their fair values will fall when market interest
rates increase. However, as all these financial assets are stated at amortised cost, changes
in market interest rates will not affect their carrying amounts and the LRTF’s profit and
reserves.

BenEMNEERESRIANARAESRESAMEMNETEIMEKBNER - =
wEMEZEEcBARHYEANRERENEXAR ASEFANIESHTA
HWIrEZETRmIA-

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The LRTF is not exposed to material
cash flow interest rate risk because it has no major financial instruments bearing interest at a
floating rate.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. & L E P B () Financial risk management (continued)
(v) E¥EE Currency risk

(vi)

EEERESRIANAFESIRRECRESHEXTZ S MR ER -

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

THAMEEEESN —REBIIENELREML AM IS5 HEKRR -

The LRTF’s normal business transactions are denominated in Hong Kong dollars and
therefore do not give rise to currency risk.

ERUETREMNKRE ERNBTEITHD T HAMEEEESNERARE
5 -

In respect of investments denominated in United States dollars, owing to the linked exchange
rate of the Hong Kong dollar to the United States dollar, the LRTF has a very low level of
currency risk.

EREHERD  UXTAANUNEREERS AT AET(ZFT % : 56008 %
) RN EREENMATEERBEIANBTR/AL -

At the end of the reporting period, financial assets totalling HK$5,000 (2014 : HK$56 million)
were denominated in United States dollars. The remaining financial assets and all financial
liabilities were denominated in Hong Kong dollars.

H {th B 7% = B Other financial risk

THHEAMEEEE AN BT —ABEENIINERESTEREXR(MF10MESHMER
HemEal RZZE—RAF=ZA=+—"H [BR-ZZE—NFA_ZE—HAFHEXRIE
m/ B0 EEZ(ZT—NF :50EEZ)  MEMRXTE A FERN RHE
N, R 2108 B T (ZE—N4F : 1908 B T) °

The LRTF is exposed to financial risk arising from changes in the interest rate on the
placement with the Exchange Fund which is determined every January (Note 10). It was
estimated that, as at 31 March 2015, a 50 basis point (2014 : 50 basis point) increase/
decrease in the interest rates for 2014 and 2015, with all other variables held constant, would
increase/decrease the profit for the year and reserves by HK$2.1 million (2014 : HK$1.9
million).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. €& L E P B I () Financial risk management (continued)
(vii) & F1{& Fair values

EERMBEENESRMIANATERREBEREHARANMISHREETE - WEEF
ZEMGHRE ANBEESEMGEESEZUAREHERANTASBTHEELATE-
The fair value of financial instruments traded in active markets is based on quoted market
prices at the end of the reporting period. In the absence of such quoted market prices, fair

values are estimated using present value or other valuation techniques, using inputs based on
market conditions existing at the end of the reporting period.

FrES @ T AYNEE R FEMRSAEZE DK S RBEAEY BRI KA K

All financial instruments are stated in the statement of financial position at amounts equal to
or not materially different from their fair values.

23. EAREIE Capital commitments

E-Z-—RF=ZA=1+—"H 1HEMREEEEZSHE NIRRIAMBHRRNE KA :

As at 31 March 2015, the LRTF had capital commitments, so far as not provided for in the financial
statements, as follows :

2015 2014
BEHERERL Authorised and contracted for 663 1,002
B EHERZEL Authorised but not yet contracted for 147,892 44,972
R Total 148,555 45,974
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

24, REHNEIE Operating lease commitments

E-_ZF-—RAF=—A=1T—"8B REFTAHFENTHREZENKLHOERKNREEN
MERBEARELT ¢

As at 31 March 2015, the total future minimum lease payments under non-cancellable operating
leases for land and buildings were payable as follows :

HRE—F Not later than one year 3,200 3,840
Later than one year but not later

BiE—FETBBRASF thanfive years - 3,200

HE Total 3,200 7,040
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

B OCEHBENRBE_-_ZF—HE Possible impact of amendments, new
=A=1+t—BLEEMEKLE standards and interpretations issued
MHIEET - FTEB RZREAE  but not yet effective for the year ended
ERNEE 31 March 2015

BEEAYBRRELZA  BESAMASCEMZIEER]  FEAMZE AP aHER
BE_ZT-—HhF=A=+— EIJJ:EF“r‘ﬁié}‘AZ'Wfﬁﬁ%ﬁﬁ&ﬁﬂﬂ%i&%qﬂ%ET%%WE!’\MI%
oA RE - HPBEENATNAREESHH -

Up to the date of issue of these financial statements, the HKICPA has issued a number of
amendments, new standards and interpretations which are not yet effective for the year ended 31
March 2015 and which have not been early adopted in these financial statements. These include
the following which may be relevant to the LRTF.

EUTEHBHz2#E
FHRBEFHER
Effective for
accounting periods
beginning on or after

EEMBRELERNFORIFTA] —ZT-N\¥—HF—H
HKFRS 9, Financial Instruments 1 January 2018
BEEMBRELERFEIGHRIRETEFEHZ WAL —E—+F—H—H
HKFRS 15, Revenue from Contracts with Customers 1 January 2017

FESTHERTFHE

THEMREEEERS ERZFTER  FERR uﬁ%%—téu\%%ﬁﬂF’%,EJAFEE’J*/@
Tetfh - 2o NEMERAZFER]  MENRREBEIAAIESHYBEREREEATE -

The LRTF is in the process of making an assessment of what the impact of these amendments,
new standards and interpretations is expected to be in the period of initial adoption. So far it has
concluded that the adoption of them is unlikely to have a significant impact on the financial
statements.
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