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e
STATEMENT OF COMPREHENSIVE INCOME

BE_FT—hF=-A=1+—HItFE for the year ended 31 March 2015

(AERFTRT) (Expressed in thousands of Hong Kong dollars)

e e
= IR Turnover 3 411,556 431,070
12 B 2N Operating costs 4 (383,546) (370,502)
1= E& R Profit from operations 28,010 60,568
HEWRA Other income 5 25,610 28,315
BAUREBBERF  Profit before notional profits tax 53,620 88,883
2 Y FER Notional profits tax 6 (7,956) (13,523)
FEEZA Profit for the year 45,664 75,360
Ev+mlas Other comprehensive income - —
FEELENKE Total comprehensive income for

the year 45,664 75,360

& E &7 E 4R 2 Rate of return on fixed assets 7 7.8% 15.8%

F102 WK
notes on pé 7
o
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W 55 R05 7=
STATEMENT OF FINANCIAL POSITION

FE-—RAF=A=+—H as at 31 March 2015
(AEMFITERT) (Expressed in thousands of Hong Kong dollars)
Bt E
Note 2015 2014
1k 7 zh & 7= Non-current assets
Ml ~ 1R B Property, plant and equipment 8 278,213 285,897
T &= Intangible assets 9 10,646 23,078
INCE R TR Placement with the Exchange Fund 10 577,042 460,380
865,901 769,355
Nk~ Current assets
N Yk ZX K% T g1 Debtors and prepayments 11 19,373 15,067
N g iE AL kE  Amounts due from related parties 6,953 11,986
NIEZ YA EF Notional profits tax recoverable - 6,589
= B R AV L 5% Held-to-maturity securities 12 - 55,431
RITTE R Bank deposits 300,000 315,000
e RIRITER Cash and bank balances 49,329 48,157
375,655 452,230
T zh 15 Current liabilities
3 T U A Deferred revenue 13 9,738 9,049
BERES® Customers’ deposits 14 30,218 29,702
VRN Creditors 13,578 11,792
NATRIEATPKE  Amounts due to related parties 1,785 1,569
B RIEMNE S Provision for employee benefits 15 3,644 6,031
AT YR E R Notional profits tax payable 10,529 =
69,492 58,143
BB A Net current assets 306,163 394,087
BRFEBEMRN A Total assets less current liabilities 1,172,064 1,163,442

B 76 102 B9+ 9 2 55 1R R B —Fho
The notes on pages 75 to 102 form part of these financial statements.



W S5 R0R 3K (48)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

3 3 R Non-current liabilities
2 FE B I Deferred tax 16 3,221 5,794
R REAL & Provision for employee benefits 15 83,838 80,627
87,059 86,421
BFEAES NET ASSETS 1,085,005 1,077,021
AR E CAPITAL AND RESERVES
B EE AN Trading fund capital 17 118,300 118,300
RE AT Retained earnings 18 943,873 921,041
10l % B& B, Proposed dividend 19 22,832 37,680
1,085,005 1,077,021
R T Mary CHOW
THIAMAEZES SEE General Manager, Land Registry Trading Fund
—E-RFNANAZ+=H 23 September 2015

F102 WM
notes on pé l
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N &3 &
STATEMENT OF CHANGES IN EQUITY
SN

BE_FT—hF=-A=1+—HItFE for the year ended 31 March 2015

(AERFTRT) (Expressed in thousands of Hong Kong dollars)

s o
EFENNER Balance at beginning of year 1,077,021 1,073,171
FEL2@mkZE Total comprehensive income for the year 45,664 75,360
FERDAREE A Dividend paid during the year (37,680) (71,510)
EFLNER Balance at end of year 1,085,005 1,077,021
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BE_ZT-RAF=-A=+t—"HLFE
(AT T&R)

WERER
STATEMENT OF CASH FLOWS

for the year ended 31 March 2015
(Expressed in thousands of Hong Kong dollars)

3Pz
Note 2015 2014

EZWMEMIELMRE Cash flows from operating

activities
1= EEF Profit from operations 28,010 60,568
718 X 9 5 Depreciation and amortisation 30,217 31,099
7 U ik 3k K2 Rz Y < 3% Decrease in debtors and amounts
A 0k FRY R D due from related parties 3,909 3,692
1 7 YA B 1 hn, Increase/(Decrease) in deferred
Ot ->) revenue 689 (2,179)
NS K R R R 5% Increase in creditors and amounts
A T KRR EY 45 AN due to related parties 834 854
B R AEF ik & 1 Increase in provision for employee
2Pl benefits 824 1,185
Z P4 RN Increase in customers’ deposits 516 578
REL(BA) B X Notional profits tax refunded/(paid)
FER 6,589 (37,468)
EZWmENIE Net cash from operating
TN A8 activities 71,588 58,329
REDMEMWIEMRE Cash flows from investing
activities
BB E 34 B LA _E#) Increase in bank deposits with
RATERAVIG AN original maturities over three months (65,000) —
BEHHMIFASF  Proceeds from redemption of
Tz (3] B B 0% Uk 25 held-to-maturity securities 55,397 46,072
NEEBETERSE Purchase of fixed assets (8,933) (6,854)
SNCESFHE AN Increase in placement with the
Exchange Fund (116,662) (21,923)
2 U F| B Interest received 22,462 29,287
RAMENWIA 2 Net cash (used in)/from investing
(R, RN ZEM activities (112,736) 46,582

EI5F 102 WM FNARNM S HREB)— 25 o

The notes on pages 75 to 102 form part of these financial statements.
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NEeERER (L)
STATEMENT OF CASH FLOWS (CONTINUED]
SN

FIRIMEMWINESRE Cash flows from financing
activities
B AR A Dividend paid (37,680) (71,510)

FIRIMEMWIAERE Net cash used in financing
y-3 activities (37,680) (71,510)

NeRERNEW Net (decrease)/increase in

Rl D) /48 0 /% & cash and cash equivalents (78,828) 33,401
EENHNIA e & Cash and cash equivalents at

ZEIUE beginning of year 363,157 329,756
EF4LANIEeR Cash and cash equivalents at

ZRENE end of year 20 284,329 363,157
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Ivf 55 ¥ 2% Bt E
NOTES TO THE FINANCIAL STATEMENTS

(BB AN TESIY (Amounts expressed in thousands of
AR FTITARTEN) Hong Kong dollars, unless otherwise stated)
1. Aig General

j;iAE AMN=ZFNA=ZTHERE(EEESZN)(FE4L30E) F3 - 4R6ZBEIRIY
R E-NA=ZF/)\A—HRIYIHIMULEzZES - THIMULIEIINRT RGN
THEREMUARTEIHEIMHE  HRAXFREEALHEEMAME LT HIEZHRS
MAZHE o LEAN - EHFMAL AT A B F TR EFANRIF ©

The Land Registry Trading Fund (“LRTF”) was established on 1 August 1993 under the Legislative
Council Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds
Ordinance (Cap. 430). The Land Registry administers a land registration system by maintaining an
up-to-date Land Register and provides its customers with services and facilities for searches of the
Land Register and related land records. The Land Registry also processes applications for the
incorporation of owners.

2T BE Significant accounting policies

21 FFEENFE Statement of compliance

AMEMRREREBFERUNNATRNEAEERNEEMS MRS &N (172 5
R éEP@%E/amLJ RePANAEERN N IEEMSHEEN FBE2ITE
W28 dmil o THIEMUVEZES RPN TIESTHTERRBENT -

These financial statements have been prepared in accordance with accounting principles
generally accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards
(“HKFRSs”), a collective term which includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards (“HKASs”) and Interpretations issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA”). A summary of the
significant accounting policies adopted by the LRTF is set out below.
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If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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2. FELITHF () Significant accounting policies (continued)
2.2 4w &l W 55 R Sk B9 E A Basis of preparation of the financial
statements

RIS IRET B 4m bl E ALY AR B A VE 1T 2 ©
The measurement basis used in the preparation of the financial statements is historical cost.

WHETEEFEMSHBEENNVSHRFELHEIMULEEES EEEFL AU -
it RBIR - ZFHM - At RRERSFMIUTERROER - A EA~SRGMEA
EXEMERKA - ZFBEITREXOBRIR HRAFELERLIETERXBER FHIA
AEENREMHIT - WEREECAKRBEAIHRSE  N2XRBZEHITRERIRE
NHEMBERA = RAGHOKEENER - HIHERISSKENEFGATE -

The preparation of financial statements in conformity with HKFRSs requires the management
of LRTF to make judgements, estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of
making judgements about carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates.

ZEBLBULEAKENRR2EFEZRIT AT UHAHITR2ZTMAFNH I
H HAFN2UHRABIANAEXEIT  MEIT2FMAFRRARN2ITH Nak=S
FRARN T AN INE KRBT -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

THEMULSEZESEXREUTBR T EHTE REMXBRN 2T A - TIEX R
RELMRIR KERSHERBGIUTIRETAFENTHAREZ  ETRAMKE
KRB - §BUR =M ARG IKE S A RFABEAT

There are no critical accounting judgements involved in the application of the LRTF’s
accounting policies. There are also no key assumptions concerning the future, or other key
sources of estimation uncertainty at the end of the reporting period, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities in the next
year.



W 55 3R 3% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESTTHEw Significant accounting policies (continued)
23 MR~ REF AR Financial assets and financial liabilities
231 IR HIA Initial recognition
THAIMLEZEEC 2 RBVRER XS FNFENENBEeRATREFHN
FHETH DL MERIMEN WK FEHFNIESRETE/RAGR -

The LRTF classifies its financial assets and financial liabilities into different categories at
inception, depending on the purpose for which the assets were acquired or the liabilities
were incurred. The categories are : loans and receivables, held-to-maturity securities
and other financial liabilities.

TRAFMREBANKNELAFEEERSE TRIN) 0L EKE S8R X
FEERARMERIANZXZKAITE -

Financial assets and financial liabilities are measured initially at fair value, which normally
equals to the transaction prices, plus transaction costs that are directly attributable to
the acquisition of the financial asset or issue of the financial liability.

TR EE RS ERNEXSMIANANES —F 2 ALRUEXLR
AEREMAM - EFHERLEM S LARERRBENSRAS  WFRKA
NS

The LRTF recognises financial assets and financial liabilities on the date it becomes a
party to the contractual provisions of the instrument. Regular way purchases and sales
of financial assets are accounted for at settlement date.

Sl-¥102 1HOd3d IVNNNY 425

N
N



T EMTHE

524
EASA

ONOMONOH ANN- ONIAVHL AHLSIDIH ANVT1IHL S5

~
o

Wt 55 4 2= Bt 5E (£8)

NOTESTO THE F

INANCIAL STATEMENTS (CONTINUED]

2. FESITBEw Significant accounting policies (continued)
23 EMAFRER AR @) Financial assets and financial liabilities (continued)
232 7% Categorisation
2321 BF ) FRI K Bi Y bk =X Loans and receivables

TERM RN KRN EEEEH I ABMER T - BHEBERT 7 IR
BRNMWFETESRAS MM IMULEZESTEEBEZIHEERS
Ak e KB BEINCES T MUK - RS A £ 0RR - R1T 775K
R & RBITER -

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no
intention of trading. This category includes placement with the Exchange Fund,
debtors, amounts due from related parties, bank deposits, and cash and bank
balances.

DT o R I R 7 WA K 35K SR R SR B M) 2RO 9% i 4 B AN (B 4 BR A fRDRUE 5 3R (20
B)HIbk (Ff)£2.3.4)

Loans and receivables are carried at amortised cost using the effective interest
method less impairment losses, if any (note 2.3.4).

EHRMEARUTE SRR SR AN EERANE WD EFXH
A F B AETENTTE - M ERETS M T AEER AR E
(BERMBREHE) ANt IS WS AR ZEMA - @A
WKEAEMEAORIANE - LHIMALECESEHEEIGMNEXRE - 2Z R
EMITENAERAZFFAGEITACRE B2 RAENERSH-A
ATEBREEGMNERANABRBEIXNTEAZTNER K5
RANFTAEE SN SEITLE

The effective interest method is a method of calculating the amortised cost of a
financial asset or a financial liability and of allocating the interest income or interest
expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts through the expected life of
the financial instrument or, when appropriate, a shorter period to the net carrying
amount of the financial asset or financial liability. When calculating the effective
interest rate, the LRTF estimates cash flows considering all contractual terms of the
financial instruments but does not consider future credit losses. The calculation
includes allffees paid or received between parties to the contract that are an integral
part-of the effective interest rate, transaction costs and all other prémiums or
discounts.



W 55 3R 3% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. EESITEHE @) Significant accounting policies (continued)
23 EWMAFTRER AR w Financial assets and financial liabilities (continued)
232 DK (&) Categorisation (continued)
N EFZEHMIE S Held-to-maturity securities

FRERBNIESHNEAABEER A ABER I cALEEEEHA -MEL
WIEMMEZESERABERNE  AIAFEEEINHNETESRR
7= MERT & BT USRI N B UEIK R TE SR S R AR 7 W RR A e

Held-to-maturity securities are non-derivative financial assets with fixed or
determinable payments and fixed maturity which the LRTF has the positive intention
and ability to hold to maturity, other than those that meet the definition of loans and
receivables.

B EEHEAIE 5B 0GR R A RS ANENR IR BES R (E)T)
ke (ff;%2.3.4) °

Held-to-maturity securities are carried at amortised cost using the effective interest
method less impairment losses, if any (note 2.3.4).

2323 HE &R AR Other financial liabilities
H e om0 5% B SEBR A RO IR BB A AN E 51 K o

Other financial liabilities are carried at amortised cost using the effective interest
method.

233 EHHIA Derecognition

SMNEREFRBIAECRENEANBE RN KEHFLZEMA S~ RHELKRE
DREMEHBORENR > ZEBRATBOEHBIA -

DKk

A financial asset is derecognised when the contractual rights to receive the cash flows
from the financial asset expire, or where the financial asset together with substantially all
the risks and rewards of ownership have been transferred.

SRNERNRSEER  BUEKE N 2B AGS6OEHBIA -

A financial liability is derecognised when_the obligation specified in the contract is
discharged or cancelled, or when it expires.
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If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESITBEw Significant accounting policies (continued)
23 EMAFRER AR @) Financial assets and financial liabilities (continued)
234 AR E Impairment of financial assets

RERBEERKR  FHERANILSHRAEESNREHERBFELF
i AERE A T M H BEILYE o BT i 510K R YR 3R A B F5 = BR 9 E 2555
FHEREILE SHRIAZRFNKEESKE RN SEHRMNERIFTI T A1t
BEFHARINRENINEZBANEZN  E2EABRERNBIN - MEFRES
MR FIEXSEHARESRELIANEGFRAX NZRESR2ELEK
mARMNEE e

The carrying amount of loans and receivables and held-to-maturity securities are
reviewed at the end of each reporting period to determine whether there is objective
evidence of impairment. [f any impairment evidence exists, a loss is recognised in the
statement of comprehensive income as the difference between the asset’s carrying
amount and the present value of estimated future cash flows discounted at the asset’s
original effective interest rate. If in a subsequent period, the amount of such impairment
loss decreases and the decrease can be linked objectively to an event occurring after
the impairment loss was recognised, the impairment loss is reversed through the
statement of comprehensive income.

24 Yl - B EREEM Property, plant and equipment

T-AA=F)\A—BHALHWIMLEZESHY L  RERSET  RITONKER
B EMBERL W EMALEZESHNRUERFAINEEAK - B— A=
FNA—BREFMAY L - 18 F RBFIM IR AN ADK o

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured
initially at deemed cost equal to the value contained in the Legislative Council Resolution for
the setting up of the LRTF. Property, plant and equipment acquired since 1 August 1993 are
capitalised at their costs of acquisition.



Wf 55 #R 2% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESITHE «w) Significant accounting policies (continued)
24 Yl - &R R EBEM (@) Property, plant and equipment (continued)

AW~ g% Res o ABCAE N BT IH RAEMDRES BRItk (F)£2.6) :
— T-hAh=F)\A—BRBIHAEMLEZEEHBERAYL : &
— RELSVERBNSET A% KASKE UREEST -

The following property, plant and equipment are stated at cost less accumulated depreciation
and any impairment losses (note 2.6) :

— buildings held for own use appropriated to the LRTF on 1 August 1993; and

— plant and equipment, including computer equipment, motor vehicles, furniture and
fittings and other equipment.

FIRERBY L 1R = K28 89 (4 1T A] 8 A 6 2 DA B 400K 7 85 40 BR {3 1T /I R (E A A
AE - HEIDEMT

— ERY 304
— AmBEH 54
— B RAREE 54
— 5%

Depreciation is calculated to write off the cost of property, plant and equipment, less their
estimated residual value, on a straight-line basis over their estimated useful lives as follows :

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years
— Motor vehicles 5 years

F-ANZENA-BRALHERLEERLH TN LML EEESL2Y
b B E $) 399 4T B 7 o

The land on which the LRTF’s buildings are situated as appropriated to the LRTF on 1 August
1993 is regarded as a non-depreciating asset.

HEPL  RERBMORBEALERS ISR~ WIKEEZ BOZFRRE - I
EFHERT2mEKERPEIA

Gains or losses arising from the disposal of property; plant andrequipment are determined as
the difference between the net disposal proceeds and the carrying amount of the asset, and
are recognised in the statement of comprehensive income at the date of disposal.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESITBEw Significant accounting policies (continued)
25 EE®E™ Intangible assets

2.6

2.7

EERFERBANEMAFERIEERAMANBRREFRENTEKRANE - FEB N
BREBRAERARLERAIT M EIMUECEESERBRBRLBETKALRIE B
AOTRFERACRAAM AR EREBRERIARMHER - TR FRKAE
ER Rt 4 R E DR E = 151510k (K )£2.6) -

Intangible assets include acquired computer software licences and capitalised development
costs of computer software programmes. Expenditure on development of computer software
programmes is capitalised if the programmes are technically feasible and the LRTF has
sufficient resources and the intention to complete development. The expenditure capitalised
includes direct labour and cost of materials. Intangible assets are stated at cost less
accumulated amortisation and any impairment losses (note 2.6).

ERRFHHRERGITAEAFHGF) AELEI AR KRR -

Amortisation of intangible assets is charged to the statement of comprehensive income on a
straight-line basis over the assets’ estimated useful lives of 5 years.

B & % 7= 1R E Impairment of fixed assets

BER™ BREAOL REESZM UAEEERFNKEEES M REHERA T
i NHEESLIBELR -FERELRM A~ IKEES T A YO &R - N
EXRBESHELERASRANBIN - RO REHANE A FEBRDEXNESE
RERETFHRSE -

The carrying amounts of fixed assets, including property, plant and equipment and intangible
assets, are reviewed at the end of each reporting period to identify any indication of
impairment. If there is an indication of impairment, an impairment loss is recognised in the
statement of comprehensive income whenever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount of an asset is the greater of its fair value less
costs to sell and value in use.

ZERAE Cash equivalents

FRAcHEEHMRBESHRE  ZFUNEAEBWARERFBR TBIINA - HE
A RGN BTN E - MENEZTINNE AKX -

Cash equivalents are short-term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of changes in value, having been within
three months ef maturity at acquisition.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESTTHEw Significant accounting policies (continued)
28 EAEA Employee benefits

THIIMAECZEESNEABEAZSARGAAT He NEMSLFRTIHE
EAREAARSAEFEANTREEBUAKR RASFSAME @ B RAWHRENITX
BREBFNTHREBRA(BRAD S TRANERRKEMNEERN HERARHKSE
RIRSPAEFEH -

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities,
and annual leave entitlements are accrued and recognised as expenditure in the year in which
the associated services are rendered by the staff. For civil servants, staff on-costs, including
pensions and housing benefits provided to the staff by the Government of the Hong Kong
Special Administrative Region (“the Government”), are charged as expenditure in the year in
which the associated services are rendered.

RRAZERAREFRAEIBENAFANKEARERRE TN TBFHB XM & F 7T
XF-REERATIMBHERFRARNRESHINHERT2EBERPHE -

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions
to Mandatory Provident Fund Scheme are charged to the statement of comprehensive
income as incurred.

29 BNREH Notional profits tax

) MERSZOI(E12E) L EIMLEZESHEIHRSTE BERFERL
MEMALEZEENABF —RRAZN —ZRBAREFFH(BH LHE
) BRMERRE(HESZODOAEMITE - REFEE R LHEH X HEFEARH
PR 3% FE R TR = M AR AR 3 o

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However,
the Government requires the LRTF to pay to the General Revenue an amount in lieu of
profits tax (i.e. notional profits tax) calculated on the basis of the provisions of the Inland
Revenue Ordinance. Notional profits tax expense for the year comprises current tax and
movements in deferred tax assets and liabilities.

(i) ANEHBRUAXRFENHNRBRPARBERAERBCERIEFEROHRITE
B TR R AN A T - I B DA F TR AN A LAY {E AT VR o

Current tax is the expected tax payable on the taxable income for the year, using tax
rates enacted or substantively enacted at the end of the reporting period, and any
adjustment to tax payable in respect of previous-years.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FESITBEw Significant accounting policies (continued)
2.9 B X HBH () Notional profits tax (continued)

(i)

BEBRIA~EARRAAREMITENR - MAGSEKEEZZRNESR
Mmapl =LA IR ENREOECER - BERMA~LAIHRERRS S
1 R % M A e

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities
for financial reporting purposes and their tax bases. Deferred tax assets also arise from
unused tax losses and unused tax credits.

FBERERMAG MR ARAEAEN REBAMN T AMENBER A~ - 5T H
A e

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that
future taxable profits will be available against which the assets can be utilised, are
recognised.

BERTNHANARBRBEZR S MAANKAEZRHRE REENT A &K
EREHERBCEMEEFEAERNTRITE - BB A = R AGTERIN -

The amount of deferred tax recognised is measured based on the expected manner of
realisation or settlement of the carrying amount of the assets and liabilities, using tax
rates enacted or substantively enacted at the end of the reporting period. Deferred tax
assets and liabilities are not discounted.

BEHNA~HNKEASAES I REHPERBEEFTER > NP TBERELN
Rz 1R 5 22 ) DA SSH A8 5% B 55 ) a8 A9 3 38 B IR 7 T LA H0RK © 4% H0RK Y 33 AE A I
R TS K DI R %6 ROR T & F e 3% @ o

The carrying amount of a deferred tax asset is reviewed at the end of each reporting
period and is reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow the related tax benefit to be utilised. Any such reduction is
reversed to the extent that it becomes probable that sufficient taxable profit will be
available.

2,100\ B9 8 TA Revenue recognition
B W AR MEIRSATHIA o A B HA K A SEBR M RIE AR 1T 5 SN HBIA o

Revenue is recognised as services are provided. Interest income is recognised as it accrues
using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. FELUHE Significant accounting policies (continued)

211 B E Foreign currency translation

ARERIHINDNRG BRIXZABLRGERNBIT - KIFEDITEN MR~ Ak
BRMERERBNLRGENET INCREFERLARER TR 2E2EK
R FHIA

Foreign currency transactions during the year are translated into Hong Kong dollars using the
spot exchange rates at the transaction dates. Monetary assets and liabilities denominated in
currencies other than Hong Kong dollars are translated into Hong Kong dollars using the
closing exchange rate at the end of the reporting period. Exchange gains and losses are
recognised in the statement of comprehensive income.

212 XE AL Related parties

THEMVECZESEREC(EEESZIDKYL  HRBFE TR 21T 8467 - F
RN THIMAEZESERARLSTEZREALTHTIRS XEALTEBREBFR
RBERMIT - EcEs WERXBMAMEGSREIEZ WAV ERE ZNM -

The LRTF is a separate accounting entity within the Government established under the
Trading Funds Ordinance. During the year, the LRTF has entered into transactions with
various related parties, including government bureaux and departments, trading funds and
financially autonomous bodies controlled or significantly influenced by the Government, in the
ordinary course of its business.

213 HMITRAZBITEARAMS Impact of new and revised HKFRSs
IR & Of NI B9 520

EE2UHTMASEMME THITREEBITNBTEMSHRSEN » TARSITHIERMEK
HIR ARG o B T AV S IREF2IROEE S HBE - H KR XL KR A EER
The HKICPA has issued certain new and revised HKFRSs that are first effective or available
for early adoption for the current accounting period. There have been no changes to the
accounting policies applied in these financial statements for the years presented as a result of
these developments.

THEM A B EE S FH XA XRNE ARSI H 18 R A BT F BB W S| ES &N (b
S¥25) o

The LRTF has not applied any new HKFRSs that are not yet effective[ffor the current
accounting period (note 25).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
SN

3. Bz Turnover
7138 3 E A Registration of documents 183,033 156,589
= it Search 83,704 75,529
b= N Copying 75,259 70,717
b 3R & Reports on title 50,723 107,703
NE=RvE=37 Owners incorporation 10,924 11,727
HE Others 7,913 8,805
BEn Total 411,556 431,070
4. BER A Operating costs
mTEH Staff costs 282,752 271,883
— R IEETT General operating expenses 12,944 12,504
BRI X Computer service charges 33,945 33,486
HEehEIEH Rental and management charges 20,155 18,090
o Fr oL 4T B 2R A Central administrative overheads 2,937 2,872
Iﬁjf 718 R b 4l Depreciation and amortisation 30,217 31,099
§ 1 2% A Audit fees 596 568
=
;@Eﬁﬁ & Total 383,546 370,502

ONOH ANNH ONIAVHL AHLSIDFH ANV 1 IHL £F




W 55 3R 3% MY O (£¢)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. E A Otherincome

RITIF KA B
FEHBIESNE

Bank deposits interest 4,290 3,949
Held-to-maturity securities interest 991 3,918
Placement with the Exchange

SNSCEESTZFHAE Fund interest 20,401 20,604
LR ATH Net exchange loss (72) (156)
B & Total 25,610 28,315

6. BUFEH Notional profits tax

) TE2ERSEXRAMBELNEHET

The notional profits tax charged to the statement of comprehensive income represents :

7N HR B I Current tax
KEZNFEFRD Provision for notional
& profits tax for the year 10,529 16,275
1B $E F I Deferred tax
HiLZHa =4 Origination and reversal of
) E7-dE temporary differences (2,573) (2,752)
BAUFEBH Notional profits tax 7,956 13,523
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. BUHBHw Notional profits tax (continued)

T S

524
EASA

ONOMONOH ANN- ONIAVHL AHLSIDIH ANVT1IHL S5

(o0}
(o]

(i) BMMZES2UHBNREARRFTENRIAE ZIKOT -

The reconciliation between tax expense and accounting profit at applicable tax rates is as

follows :
2015 2014

2 XA 15 55 51 & F Profit before notional profits tax 53,620 88,883
BEBNEHE16.5%

(—E—pF : Tax at Hong Kong profits tax

16.5%) 1T & &y £ I rate of 16.5% (2014 : 16.5%) 8,847 14,665
— M B 5 T T R One-off tax reduction (20) (10)
3E R IR B A &Y Tax effect of

75 I =2 ) non-taxable revenue (871) (1,132
BUBIM X W Notional tax expense 7,956 13,523

& & % 7= | R F Rate of return on fixed assets

BEAFERERZAL2EKE (PEEMBUWANF L H) R IARE R >~ F15 % EMR
BHEDX -BER~EFEYL RE SMRETER” MPLHIMLEZES AN
EHEMBRIAKE TEFEE R~ EHREE.9%(ZF—MF 6.9%)H BT -

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest
income and interest expenses) divided by average net fixed assets, and expressed as a
percentage. Fixed assets include property, plant and equipment and intangible assets. The LRTF
is expected to meet a target rate of return on fixed assets of 6.9% (2014 : 6.9%) per year as
determined by the Financial Secretary.



W 55 3R 3% MY O (£¢)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
SN

8. Ml -ig® REM

Property, plant and equipment

AR Cost

E-ZE—=%#mWAF—H At 1 April 2013 350,000 153,672 19,255 244 523,171

RE Additions = 5,638 317 = 5,955

HEE Disposals = = (441) = (441)
E-ZT—mME=A=+—H At31March2014 350,000 159,310 19,131 244 528,685
E-Z-NENA—H At 1 April 2014 350,000 159,310 19,131 244 528,685
RE Additions - 5,770 397 - 6,167
E-Z-HE=A=+—H At31March2015 350,000 165,080 19,528 244 534,852
21t IE Accumulated depreciation

E-E-=¥0F—H At 1 April 2013 75,740 135,647 17,227 49 228,663
FEHA Charge for the year 3,852 9,826 839 49 14,566
HE/E Disposals - - (441) = (441)
FE-ZE—WE=A=+—H At31March2014 79,592 145,473 17,625 98 242,788
E-Z-MENA—H At 1 April 2014 79,592 145,473 17,625 98 242,788
FERA Charge for the year 3,852 9,319 631 49 13,851

E-_Z-HE=H=+—H At31March2015 83,444 154,792 18,256 147 256,639
ik % B Net book value

E-Z-HFE=A=+—H At31March2015 266,556 10,288 1,272 97 278,213
F-Z—m&E=A=+—H At31March2014 270,408 13,837 1,506 146 285,897

Sl-¥102 1HOd3d IVNNNY 45

F




vt 55 4% 3 B 0F (42)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
SN

9. kE&E™ Intangible assets

@S Cost

£ F 7)) At beginning of year 185,984 182,355
NE Additions 3,934 3,629
TEFL At end of year 189,918 185,984
2t Accumulated amortisation

EF 9] At beginning of year 162,906 146,373
FETEHA Charge for the year 16,366 16,533
EFEA At end of year 179,272 162,906
i [ % 1B Net book value

TEE K At end of year 10,646 23,078

W ERTHE
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Wf 55 #R 2% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. /NCEEHER Placement with the Exchange Fund

INSCEESTFEREFRANST70ZB T (ZE—WF 4604128 7T)  HF4ZBTAEMFR
RAGIZABTRATIEEZ 1,700 BT (ZFE—ME 6,040 B T) NIREHMERHAE A
KR M ARBAOAME - ERBENFANF(EEXRERIT)  BRATEREREEER -

The balance of the placement with the Exchange Fund amounted to HK$577.0 million (2014 :
HK$460.4 million), being the first placement of HK$400 million and second placement of HK$160
million plus HK$17.0 million (2014 : HK$60.4 million) interest paid but not yet withdrawn at the end
of the reporting period. The term of the placement is six years from the date of placement, during
which the amount of original placement cannot be withdrawn.

INCEESHERANEEZSF1IABEENEBEECERITE ZEXRERESKRAESITECFMNT
HEEBRRBER  S3FHFINLEEHBSEL—NFENTHEEUDZ FERERS
Z TRA%  —E—AFETCEEXNEGFS55% —_FE—NFANFF3.6%-°

Interest on the placement is payable at a fixed rate determined every January. The rate is the
average annual investment return of the Exchange Fund’s Investment Portfolio for the past six
years or the average annual yield of three-year Exchange Fund Notes for the previous year subject
to a minimum of zero percent, whichever is the higher. The interest rate has been fixed at 5.5%
per annum for the year 2015 and at 3.6% per annum for the year 2014.

11. B Y ik R % 0 9% 3K T Debtors and prepayments

2015 2014
& Y mk 2R Trade debtors 8,057 7,218

RIit B - Accrued interest from :
—RITFERK — bank deposits 462 553
— FEHHMIIE S — held-to-maturity securities - 466

— placement with the

—INCEEHER Exchange Fund 7,826 4,087
MBI N EEIRE  Prepayment and other deposits 3,028 2,743
=1 Total 19,373 15,067
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If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12.

13.

14.

15.

¥ 2 B A Y OE 35 Held-to-maturity securities
2015 2014
Y& B 5 B AN B ik At amortised cost
FARBLES Listed in Hong Kong - 55,431
1 FE X\ Deferred revenue

EMEXNMITHERAKEE RS K E-

This represents subscription fees/other service charges received in advance of which services
have not yet been rendered.

EFES Customers’ deposits
2015 2014
WEARFSEILAF Online services subscribers 28,410 27,896
& AT EBI] Government departments 1,715 1,715
Hv Others 93 91
BE Total 30,218 29,702
EAEANRKRE Provision for employee benefits

RN EUNERERERBAAERNRSETRAFREANE R B E ORI 7RG
(W FfE2.8)

This represents the estimated liability for employees’ annual leave and obligations on contract-end
gratuities payable to contract staff for services rendered up to the end of the reporting period (also
see Note 2.8).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
SN

16. i3 3 B I Deferred tax

EMFSRREABUNSER N EZR D RFRNNZHOT ¢

Major components of deferred tax recognised in the statement of financial position and the
movements during the year are as follows :

AFZE—=FHA—HBHKNER Balance at 1 April 2013 8,623 (77) 8,546

Credited to the statement of

F2EKFZRANITA comprehensive income (2,737) (15) (2,752)
EZFT—MNE=HA=1—HHK 4R Balance at 31 March 2014 5,886 (92) 5,794
E-ZT—NFEMNA—BHNER Balance at 1 April 2014 5,886 (92) 5,794
(Credited)/Charged to the
statement of
FemzsRzM Gt A), B comprehensive income (2,576) 3 (2,573)
E-ZT—HF=H=1+— HMW4E R Balance at 31 March 2015 3,310 (89) 3,221
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If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

17. EEEEH K Trading fund capital

HABREXN LML EEESHIRE -

This represents the Government’s investment in the LRTF.

18. RE & A Retained earnings
2015 2014
EFEVNER Balance at beginning of year 921,041 883,361
Total comprehensive income
FEL2AKE for the year 45,664 75,360
1L & A% B Proposed dividend (22,832) (37,680)
EFANER Balance at end of year 943,873 921,041

19. L xR E Proposed Dividend

ABAFURREEREFELLAREREAMAESNESREKZENFEEZITY

BHEHMS0% BRIk BHEE(ZE—MF :50%)EH o

The proposed dividend to the Government is based on the total comprehensive income for the
year and the target dividend payout ratio of 50% (2014 : 50%) stated in the annual business plan

approved by the Secretary for Financial Services and the Treasury.

20 NERERI & Cash and cash equivalents
2015 2014
Ne RBITER Cash and bank balances 49,329 48,157
RITFER Bank deposits 300,000 315,000
ANhy Subtotal 349,329 363,157
B RBHRE N Less: Bank deposits with
3MNAER original maturity over
RITIF K three months (65,000) —
NekEFIAE Cash and cash equivalents 284,329 363,157




Wf 55 #R 2% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. REAETRS Related party transactions

BRTEAMSHENEEH I BRENGREALRGI FRNEXREALTHITHNEEE
AR ZHARMT -

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows :

() T EIMUAEZESTAREATREORSEE LB XEITM ERLMELERR
THIE S ARIRE L HIEFEIAMIULANIRE « XERSZS AT FMUAZT2ELTHEK
BB W ATEI30F BT (ZFEE—MFE A52{ZHET) XE&TItEEWTINE L 21
T o

Services provided to related parties included registration of land documents, search of land
registers and records, supply of copies of land records and reports on title. The total revenue
derived from these services amounted to HK$93 million (2014 : HK$152 million). This amount
is included in turnover under note 3.

(i) FEATAEIHWIEIMUEZESRENRSEBEREREN D AMTT PRITHME
HHRS - L IMAEEESEXLRS T HEMN B IT 2,907 8T (ZF —MF
2,700 58 T) XM T BEENIE4MNEERATLE o

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$29
million (2014 : HK$27 million). This amount is included in operating costs under note 4.

iy MEAEATUWANBEER-TEEEEIR - XERFHNERARNLI0FBT(ZF—M
F 30/ 8TT)°

Acquisition of fixed assets from related parties included fitting out projects. The total cost of
these assets amounted to HK$0.4 million (2014 : HK$0.3 million).

THIAMVLEEZESAREATEREBRSOBRBEMBEI XL A LTRSS W EHLRIZEL
— i ETE - R EERSEARORS  WEMARX - ETREHEREALTHOR
5o WIRRSH+RAAITE -

Charging for services rendered to or received from related parties was on the same basis, that is,
at the rates payable by the general public for services which were also available to the public or on
a full cost recovery basis for services which were available only to related parties.
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If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. T RLX RS E Financial risk management
() BEBE Investment policy

(ii)

THOIIMAEZEESAFERTOHTARKREBEINCES TR - RFIES RETT
FROERAT REANAESRRAMZESRESRRK BEEREERMEL
HEFES  ATEETERAN KRANRFIESEHRNTXBERIRAENETL
FEANMMEL - —RRE - RANBFIESFHEZHH -

The LRTF maintains a conservative approach on investments in financial assets including
placement with the Exchange Fund, debt securities and bank deposits. Investment decisions
are made according to the guidelines from the Secretary for Financial Services and the Treasury,
Hong Kong Monetary Authority and other relevant regulations. Invested debt securities are
issued by the Government or quasi-government bodies in Hong Kong with sound credit ratings
and are in general held to maturity.

ERAKE Credit risk
ERXKESRIEN — T B TEBTREMASSIHE " FARIME KNG -

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation
and cause the other party to incur a financial loss.

THOEMUEZEEHNETNG  TEBORTRKKR RITEX INLCEEFERR
RFIESHNERR - THEIMALEZESITENRBR  FHEERIAENEIN

B o

The LRTF’s credit risk is primarily attributable to debtors, bank deposits, placement with the
Exchange Fund and investments in debt securities. The LRTF has a credit policy in place and
the exposure to these credit risks is monitored on an ongoing basis.

KT WERSELERFMANEE -

In respect of debtors, deposits are required from the LRTF’s online services subscribers.
NREBBEIRE - FIEERERDTF TEBNFRFERT

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.
£ TIINCESFR EEXERNRRE -

For the placement with,the Exchange Fund, the credit risk is considered to be low.



Wf 55 #R 2% B O (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. £ 5 K [ B IE ) Financial risk management (continued)
(i) BEHERE @ Credit risk (continued)

(iii)

MBS ESERTE  RAEERRBBAXU R EERFNRERBNOHRFILES - EIREHE
KA MBFUSKANEARRUBAS R EEROFRTORBREI>TBAT

For investments in debt securities, only those classified under the investment grade by
Moody’s or Standard & Poor’s are considered. At the end of the reporting period, the credit
quality of investments in debt securities, analysed by the lower of ratings designated by
Moody’s or Standard & Poor’s, is as follows :

2015 2014
B2 B/ S Held-to-maturity securities by
RETRANHET) credit rating
Aal & Aa3/AA+ZEAA-  Aal to Aa3/AA+ to AA- - 55,431

EREHERALMWIMLESESNSRA = AIAENRSE KR HFE S
THEMKEE -

The maximum exposure to credit risk of the financial assets of the LRTF at the end of the
reporting period is equal to their carrying values.

e EE X Liquidity risk
MARERNEEX —EEBENBITES2RAGHEANTEAONE -

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated
with financial liabilities.

RIECEEES RO tHEIMVLEZESINTEISEE  EREARATH KA
HRIR R - MR W IR R Bl - 23 I M EE E S HR R E B i 5 ANeT & 8
MRIREHFE BREAFEBNIEMHE UNERKEFNRIREFR - L1t
AMAEEZEENRIRSRARE  WEENNRI RSN ER -

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management,
including short-term and long-term investment of cash surpluses, subject to approval by the
Financial Secretary. The LRTF’s policy is to regularly monitor current and expected liquidity
requirements to ensure that it maintains sufficient reserves of cash to meet its liquidity
requirements in the short and longer term. As the LRTF has a strong liquidity position, it has
a very low level of liquidity risk.
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22. £ RX ST E () Financial risk management (continued)
(iv) FI = X B Interest rate risk
MEXKIEATZANEZIMSI RS HANE - FEXEATH —FH A FERE

KB R & REN RN o

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This
can be further classified into fair value interest rate risk and cash flow interest rate risk.

ATEHNERARESBRTANATELATHNRTH RN - 8 T+ 305x
Mo EEEENBEEFMIARBIFRNTLEBIA ST HAE LA i
SRHTAMATEEL TH- AT BT LA BAS W RBERSEFR - HHF
BB RE P AR K E B R A AL B E S 0 BRI R & o

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate
because of changes in market interest rates. Since the LRTF’'s held-to-maturity securities
and bank deposits bear interest at fixed rates, their fair values will fall when market interest
rates increase. However, as all these financial assets are stated at amortised cost, changes
in market interest rates will not affect their carrying amounts and the LRTF’s profit and
reserves.

NeRBHERAREEBIANARAL RBLATHAETD TR A - £
WML EEESEAANEANASRENENR BHEHENTESMTA
BFREFELMIA -

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The LRTF is not exposed to material
cash flow interest rate risk because it has no major financial instruments bearing interest at a
floating rate.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. €N E B (4 Financial risk management (continued)
(v) sEmxpE Currency risk
EARNGRIESRIANATERRARIN S HRELELRT A MIE AN

(vi)

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

THIIMLEZECN —RUSXGEAEBTHNEML A A25IHEDXRK -

The LRTF’s normal business transactions are denominated in Hong Kong dollars and
therefore do not give rise to currency risk.

ETUXRTHREMUNRR ETATSEXTED tHIMLEEESNRMNARE
K -

In respect of investments denominated in United States dollars, owing to the linked exchange
rate of the Hong Kong dollar to the United States dollar, the LRTF has a very low level of
currency risk.

ERERAERBE - UEXETHAAUNER A~ LI BSFET(ZF—MWF 560078
7)) c RIRME A~ MAE EBMAGRHAB T HAL -

At the end of the reporting period, financial assets totalling HK$5,000 (2014 : HK$56 million)
were denominated in United States dollars. The remaining financial assets and all financial
liabilities were denominated in Hong Kong dollars.

HeWEMXE Other financial risk

THEMAEESEATEF—ABETMINCESHEREXR(HE10) A ) MmN E
HEBAK F-F—AF=A=+—A [BR-"F-NER-_F—AFNE LM
BN ES(ZE—NF S0NES)IMEETREAT  HUHEFEERA MU
18, B 210 T (ZE—MWFE 1907 & T) ©

The LRTF is exposed to financial risk arising from changes in the interest rate on the
placement with the Exchange Fund which is determined every January (Note 10). It was
estimated that, as at 31 March 2015, a 50 basis point (2014 : 50 basis point) increase/
decrease in the interest rates for 2014 and 2015, with all other variables held constant, would
increase/decrease the profit for the year and reserves by HK$2.1 million (2014 : HK$1.9
million).

Sl-¥102 1HOd3d IVNNNY 425

©
©



If 55 ¥ 4% T E (£2)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

22. TRt X S E I () Financial risk management continued)
(vii) 2 F1{& Fair values

EERTARENEBIANAFERRERSDERANTHRNET - 08E
WA A ILE o B R DA IR & 545 R B A TR 2R T A R T B -

The fair value of financial instruments traded in active markets is based on quoted market
prices at the end of the reporting period. In the absence of such quoted market prices, fair
values are estimated using present value or other valuation techniques, using inputs based on
market conditions existing at the end of the reporting period.

AR T AYUSERFEMRSKMEET KNS FAEM S RILK A K -

All financial instruments are stated in the statement of financial position at amounts equal to
or not materially different from their fair values.

23. BAEE Capital commitments

E-E-—RAF=ZA=1+—H tHIMLEZEESHE NIRRIAMSHEKRN T AEE :

As at 31 March 2015, the LRTF had capital commitments, so far as not provided for in the financial
statements, as follows :

A
o 2015 2014
i+
=
F§H§ B E R &Y Authorised and contracted for 663 1,002
ﬁ EREEREY Authorised but not yet contracted for 147,892 44,972
li
i
BE Total 148,555 45,974
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

24, KERLYEE Operating lease commitments

E-E-REZA=+—B RETTREOLHRERNEEEHE R KN RE LN
AELTLTMT -

As at 31 March 2015, the total future minimum lease payments under non-cancellable operating
leases for land and buildings were payable as follows :

T — & Not later than one year 3,200 3,840
Later than one year but not later

B —FERTBITRFE thanfive years - 3,200

B8 Total 3,200 7,040
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. EMMEFERE_ZF—HEF Possible impact of amendments, new
=EA=t+—HLEFEREAKRE standards and interpretations issued
MEVIBIT - FEN K2R A8  but not yet effective for the year ended
i B Y 52 31 March 2015

EEAVESHRALEZA  BESUHMAE M ZHUELT  FEN K2R -HPBH7E T
BE_TAF-A=1T"HLEFERRER MWEERNEAT FHMEF B RANE
T FHEMNREFE - EREBEATNAESESEX-

Up to the date of issue of these financial statements, the HKICPA has issued a number of
amendments, new standards and interpretations which are not yet effective for the year ended 31
March 2015 and which have not been early adopted in these financial statements. These include
the following which may be relevant to the LRTF.

EUATHHSHZE
TSIt BHER
Effective for
accounting periods
beginning on or after

EEMSHEENEIS @/ T A] —E-)N\F—HF—H

HKFRS 9, Financial Instruments 1 January 2018
IE;H}* EEMEREENEI5SRARF S ZKA —E— 45— H—A
i HKFRS 15, Revenue from Contracts with Customers 1 January 2017
=
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THEMMLEZESERZFEIT HENREZREB RN ETIT 2~ LR WHE
TG - 2SMERLRRPZFEIT - FENREBITIKRAIE2NMSHREREEKRTM °

The LRTF is in the process of making an assessment of what the impact of these amendments,
new standards and interpretations is expected to be in the period of initial adoption. So far it has
concluded that the adoption of them is unlikely to have a significant impact on the financial
statements.
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