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EHN@R

Statement of Comprehensive Income

BHE_F-HNF=RA=+—HLEE

for the year ended 31 March 2014

(BB TITERR) (Expressed in thousands of Hong Kong dollars)

L p=a

Note 2014 2013
= En Turnover 3 431,070 501,775
BYERA Operating costs 4 (370,502) (362,233)
IGERF Profit from operations 60,568 139,542
Hl Other income 5 28,315 30,707
22X EHRFEN Profit before notional profits tax 88,883 170,249
2 X F B Notional profits tax 6 (13,523) (27,229)
FEZEF Profit for the year 75,360 143,020
HAth U Other comprehensive income - _

Total comprehensive income

FESEHmKE for the year 75,360 143,020
EE 5= iR E Rate of return on fixed assets 7 15.8% 34.0%

F 81 E 106 T E AR SIRFH—ED ©

The notes on pages 81 to 106 form part of these financial statements.
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4S5 IR RR

Statement of Financial Position |$
T-E-ME=RA=1+—H as at 31 March 2014
(BB TITERR) (Expressed in thousands of Hong Kong dollars)
B E
Note 2014 2013
E |7 A d Non-current assets
Wl - 1R &R Property, plant and equipment 8 285,897 294,508
TR R Intangible assets 9 23,078 35,982
REMRIES Held-to-maturity securities 10 - 55,397
INCEESTER Placement with the Exchange Fund 11 460,380 438,457
769,355 824,344
TRBN TR Current assets
VA& 80l Debtors and prepayments 12 15,067 18,190
IV ESEY N i Amounts due from related parties 11,986 13,577
VBT RS Notional profits tax recoverable 6,589 -
2B IE S Held-to-maturity securities 10 55,431 46,055
RITER Bank deposits 315,000 280,000
ME RIRITER Cash and bank balances 48,157 49,756
452,230 407,578
Bl £ Current liabilities
BBIEWN Deferred revenue 13 9,049 11,228
RS Customers’ deposits 14 29,702 29,124
VARSI Creditors 11,792 8,387
IVANESEY N i Amounts due to related parties 1,569 1,389
ERENkE Provision for employee benefits 15 6,031 4,882
IVENEZBNEAIES Notional profits tax payable - 14,604
58,143 69,614
BN A Net current assets 394,087 337,964
ERIERERB AR Total assets less current liabilities 1,163,442 1,162,308

5 81 % 106 TIRYMEEA AR S KA —FB -
The notes on pages 81 to 106 form part of these financial statements.
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Statement of Financial Position (continued)

IS INRR (5E) E

B E
Note 2014 2013
JER BN TR Non-current liabilities
1B JEF I01 Deferred tax 16 5,794 8,546
ERENKE Provision for employee benefits 15 80,627 80,591
86,421 89,137
BRI A NET ASSETS 1,077,021 1,073,171
BARfEE CAPITAL AND RESERVES
EEEH Trading fund capital 17 118,300 118,300
RERF Retained earnings 18 921,041 883,361
BURER R Proposed dividend 19 37,680 71,510
1,077,021 1,073,171
3R il Mary CHOW
THOFMAECEE SEE General Manager, Land Registry Trading Fund
—_E-MEANBZ+=H 23 September 2014

581 % 106 TIRYMEEA AN S HFRAT—FBS -
The notes on pages 81 to 106 form part of these financial statements.
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N T ENR
Statement of Changes in Equity

BE_S—NE=RB=1+—HIFE for the year ended 31 March 2014
(BB TITERR) (Expressed in thousands of Hong Kong dollars)

2014 2013
EFTINER Balance at beginning of year 1,073,171 979,322

Total comprehensive income for

FEREHEKE the year 75,360 143,020
FREMKEE Dividend paid during the year (71,510) (49,171)
EFELRNER Balance at end of year 1,077,021 1,073,171

81 E 106 TTHHNEAN AU S5 RFM—BE D ©
The notes on pages 81 to 106 form part of these financial statements.
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MERER
Statement of Cash Flows

BHE_F-HNF=RA=+—HLEE

(MEMHFITERR)

for the year ended 31 March 2014

(Expressed in thousands of Hong Kong dollars)

ME
Note 2014 2013

EEHBENNERE Cash flows from operating activities
SIEBF] Profit from operations 60,568 139,542
I8 R s Depreciation and amortisation 31,099 30,139
MU R W IR EA T Decrease/(Increase) in debtors and

MRERATRD, (3 n) amounts due from related parties 3,692 (5,023)
BIENR OFiZ)) /18h0 (Decrease)/Increase in deferred revenue (2,179) 553
R R M A XZEAT  Increase in creditors and amounts

M FRETIE A0 due to related parties 854 1,421
EnEflk & rEm Increase in provision for employee benefits 1,185 4,754
EFRERIEM Increase in customers' deposits 578 1,643
B4 X B Notional profits tax paid (37,468) (10,971)
EEMBERNMER/ANET  Net cash from operating activities 58,329 162,058
BREAMENNERE Cash flows from investing activities
FERRMIEST Proceeds from redemption of

B[00 A R 74 I held-to-maturity securities 46,072 -
RNEBETERT Purchase of fixed assets (6,854) (8,583)
ISCEES R Increase in placement with the Exchange Fund (21,923) (23,252)
EWFE Interest received 29,287 30,412
BRMENME Net cash from/(used in) investing

RN/ (R S8 activities 46,582 (1,423)
5 81 % 106 TIRYMEEA AR S KA —FB -
The notes on pages 81 to 106 form part of these financial statements.
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MERER ()
Statement of Cash Flows (continued)

{ip=d
Note 2014 2013
ESIIE N ERE Cash flows from financing activities
EMEE Dividend paid (71,510) (49,171)
EISIIE R %% Net cash used in financing activities (71,510) (49,171)
N&RERIEH Net increase in cash and
by ] cash equivalents 33,401 111,464
EEPNNE R Cash and cash equivalents at
ZRIME beginning of year 329,756 218,292
EFLNNER Cash and cash equivalents at
ZRNE end of year 20 363,157 329,756

5 81 % 106 TIRYMEEA AR S KA —FB -
The notes on pages 81 to 106 form part of these financial statements.
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Notes to the Financial Statements

N4 S5 MR B iE E

(BREABEEHES - TEEEY (Amounts expressed in thousands of
BT T ARIEN) Hong Kong dollars, unless otherwise stated)
1. Bit General

ERE—NAAZEANAZTHRE(ESEERM) (F430F)E3  AR6FEILIRNE  E—AA=
FI\B—HRIIHEIMGETESE - THOTMEEFHI R F R Tt BT H AT T e 3
E - FaRFRHER L EICHNE XTI RIORSIRE © thsh - £HETMLTRA TN F 37
e NEl N

The Land Registry Trading Fund (“LRTF"”) was established on 1 August 1993 under the Legislative
Council Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds
Ordinance (Cap. 430). The Land Registry administers a land registration system by maintaining an up-
to-date Land Register and provides its customers with services and facilities for searches of the Land
Register and related land records. The Land Registry also processes applications for the incorporation

of owners.
2. FESITEE Significant accounting policies
2.1 FEeENEBE Statement of compliance

AN SZHERERRBEBAUNNZ TRV EAEERNEEM SRS AN (WRZHR  AhEEE
BRI ASMBHNAAERN N HEBUSIREG AN - FBIITHENRIER) &KHl - THEAMAL
ECESRMNETEXTTERBEMNT -

These financial statements have been prepared in accordance with accounting principles generally
accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards (“HKFRSs"),
a collective term which includes all applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards (“HKASs") and Interpretations issued by the Hong
Kong Institute of Certified Public Accountants ("HKICPA"). A summary of the significant
accounting policies adopted by the LRTF is set out below.

Annual Report 2013-14 &R 81



W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.2 4wl A S5 RFRAEAL Basis of preparation of the financial
statements

AR SRR Rl EALY URBER AR E ©
The measurement basis used in the preparation of the financial statements is historical cost.

FEHFEREBVSREENNMSIRREFZLHIMAECESEBEMELHIN - St REE -
TEAMW - AT RBRIRESFZESIUTBEROERE - UEFRTSHEHNKRAS XHN2RRE - 2F
it RAXORIER - WERUFLEREMER KB THRIANAGENRRMHILT - HEREHM
MR HSE - MSXAZFEITRRIZEAHAIME XFZ R AGROKEERNREL o (G145
RIS KENEBFRARE -

The preparation of financial statements in conformity with HKFRSs requires the management of
LRTF to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making judgements
about carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

ZEGITREMRENRIRSEFZQN - MEITRHETRSEBAFNIITE - HFENI
HRSBIANEXRELT  NEITRBAFERRRNS TS - WSESFRREOZIHERRNEIAE
KIEAT o

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

THOEMAE GRS ESE BRI BOR A EH NS REM KBS TR - TIENRKELORIR -
FERSHERBEITIETAFEENFRBMESR - EREMAREARNE - SEETMNRERN
BRI = BRAE SKF KRBT -

There are no critical accounting judgements involved in the application of the LRTF's accounting
policies. There are also no key assumptions concerning the future, or other key sources of
estimation uncertainty at the end of the reporting period, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities in the next year.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
23 A RERAG Financial assets and financial liabilities
2.3.1 YIRHRIA Initial recognition

THOEMAECEE SRR RN I BN GEHNBNRER T e N GRIE T 0 :
RIS L WUKER ~ 5 E R RO IE S S B At Rl o1 53

The LRTF classifies its financial assets and financial liabilities into different categories at
inception, depending on the purpose for which the assets were acquired or the liabilities
were incurred. The categories are: loans and receivables, held-to-maturity securities and
other financial liabilities.

TR REMAARRAFEEERET RN 0 LR &= B 5 7= s £ &R 5 5
MEZES I BHRZHMAITE -

Financial assets and financial liabilities are measured initially at fair value, which normally
equals to the transaction prices, plus transaction costs that are directly attributable to the
acquisition of the financial asset or issue of the financial liability.

THOEMAECEEERNERXEMTIENSHOET—HZASHWINEXEMA T RER/ N
0 ETWERKRHET D EERER NS - WTRIEAK -

The LRTF recognises financial assets and financial liabilities on the date it becomes a party to
the contractual provisions of the instrument. Regular way purchases and sales of financial
assets are accounted for at settlement date.

232 9 Categorisation
2321 ST R K7 ST 50 Loans and receivables

IR Rz W sk o BB B E 3 A] A E I 2 8 (BB RT3 7R B IR T BV FEST
E%nﬁi 17 T A ii%%ﬂ]ﬁﬁ%ﬂl—:ZﬁﬁT’ﬁﬁ%Fﬁﬁ Eb%%”@?ﬁ?l\i[%ﬁ
T MBKER - IRREZEA LR « RITERRIAERIRITER

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no intention
of trading. This category includes placement with the Exchange Fund, debtors, amounts
due from related parties, bank deposits, and cash and bank balances.

FRIOU B2 Jo7 IS 0 S B S Bl 2K 3 BB AR AR (B 3 BRAERDRVE S #3 (20 ) 51 i (B 5E
2.3.4)

Loans and receivables are carried at amortised cost using the effective interest method
less impairment losses, if any (note 2.3.4).
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. FESITEER (£) Significant accounting policies (continued)
2.3 &RE~RERGA G (4) Financial assets and financial liabilities (continued)
232 3 (4) Categorisation (continued)
2321 T HHERI R R R =k (4E) Loans and receivables (continued)

KRMFEAR T RSB N EM A GRRERAE - UEkED EE XERF SN
X HHTTE - LR ZE RS M T EAETITERER (SERANRERIE) R
WK - FIRZERETNEROCHNIKEHEMERNEIER - TiEMLE
CEESETELMRAIEN  SEREMTENAEEAFRUGUTHNERE - BF 1T
MAERNERSH - BXITEEES ERAEAXNAEREE RN FEARTHBR
R~ REBA KRR EAME N EETLL -

The effective interest method is a method of calculating the amortised cost of a financial
asset or a financial liability and of allocating the interest income or interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash payments or receipts through the expected life of the financial
instrument or, when appropriate, a shorter period to the net carrying amount of the
financial asset or financial liability. When calculating the effective interest rate, the LRTF
estimates cash flows considering all contractual terms of the financial instruments but
does not consider future credit losses. The calculation includes all fees paid or received
between parties to the contract that are an integral part of the effective interest rate,
transaction costs and all other premiums or discounts.

2322 ¥FE B AR Held-to-maturity securities
RERHRMESAERAEESTUHAE RS R EEEEHE - AL HERLEIR

ESHRAEAKED  AIUBEEERRNIFSTESRZT @ RS 5 H IR M I
BRIR T SR Rl B3 7 M BRA ©

Held-to-maturity securities are non-derivative financial assets with fixed or determinable

payments and fixed maturity which the LRTF has the positive intention and ability to
hold to maturity, other than those that meet the definition of loans and receivables.

R EEPRAVIESS K A SR AR Pt s A BN BREMRE TR (208 ) 5k (FE2.3.4) -

Held-to-maturity securities are carried at amortised cost using the effective interest
method less impairment losses, if any (note 2.3.4).

2323 HEfth g iE Other financial liabilities
H th & fill 07 575 P 2 B Al S K I P B A A (B T ik o

Other financial liabilities are carried at amortised cost using the effective interest
method.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.3 BT RERS 6 (£R) Financial assets and financial liabilities (continued)
2.3.3 SEHEIA Derecognition

HBMNERBITWEINERENSONERN - HEFILZERA T RELAET D NEEER
PMEN  ZERBE-SEOEHEMHIA

A financial asset is derecognised when the contractual rights to receive the cash flows from
the financial asset expire, or where the financial asset together with substantially all the risks
and rewards of ownership have been transferred.

HENEANRSHEER  BUHSZIEN - ZERMAGSECEHEEIA -

A financial liability is derecognised when the obligation specified in the contract is discharged
or cancelled, or when it expires.

234 &RETRE Impairment of financial assets

BRI MR~ FRERROIESFNKEESES MREPHERBFEL TS - MBRER
BB ZNEREILYE o 5T HFRIUR B R DU F RIS E FEREILE - SiRaM)
ZHETHKEES RERANIERMEBIFIG X EE TR RN S RENIE Z K E
- AEER@mRARIA IHEHERESHRER - FIESSERIVRESREHNEAE
* WizRESREELEKRZERADE

The carrying amount of loans and receivables and held-to-maturity securities are reviewed at
the end of each reporting period to determine whether there is objective evidence of
impairment. If any impairment evidence exists, a loss is recognised in the statement of
comprehensive income as the difference between the asset’s carrying amount and the
present value of estimated future cash flows discounted at the asset’s original effective
interest rate. If in a subsequent period, the amount of such impairment loss decreases and
the decrease can be linked objectively to an event occurring after the impairment loss was
recognised, the impairment loss is reversed through the statement of comprehensive income.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.4 Yl - iFERIZM Property, plant and equipment

T—AA=ZF/\B—BRALHIERLESESHYL - RERSEN  RONBREARRILESHR
BB HEMEETE SRR INERAIINMEEAK - B—ANAZ=F/\A—BEHBEHYL -
RERBMILWNMNAIK

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured initially
at deemed cost equal to the value contained in the Legislative Council Resolution for the setting

up of the LRTF. Property, plant and equipment acquired since 1 August 1993 are capitalised at
their costs of acquisition.

BUFYL - 12 & KRBV URAERR T B REMRE SRR (HE2.6) -
— FT-hAh=F/\B—BRFLHIMEETESNERYL : &
— BREMSBVEEBRSM  [E  RESKE - UkHMESEMT -

The following property, plant and equipment are stated at cost less accumulated depreciation and
any impairment losses (note 2.6):

— buildings held for own use appropriated to the LRTF on 1 August 1993; and

— plant and equipment, including computer equipment, motor vehicles, furniture and fittings
and other equipment.

FIRREBRY L  RERSMHOGITAIERAFHANELER BT RETRRENSIEE  TET

IR &

— BEBFRY 30F
— EBRNESH 54
— 2 REREE 54
— ’E 5%

Depreciation is calculated to write off the cost of property, plant and equipment, less their

estimated residual value, on a straight-line basis over their estimated useful lives as follows:

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years
— Motor vehicles 5 years
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.4 Wl - IR REEME (£8) Property, plant and equipment (continued)

T—hANA=F/\B—HKRALMEMEECESH L (L HEMLEETEE 2 FrE) 0
RIEHTIHE

The land on which the LRTF's buildings are situated as appropriated to the LRTF on 1 August 1993
is regarded as a non-depreciating asset.

HED - RERBMORE UL ERSFASHNKEEZANESRRE  FEHERT
EERTRARIA -

Gains or losses arising from the disposal of property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset, and are
recognised in the statement of comprehensive income at the date of disposal.

2.5 THHE™ Intangible assets

TR EEMANBRREEBRER AN BERREER T EEAE - &ENRERERER
AETT  MEMEMAECESEEBRREAERTHEFRIE BEXNFRBZRSEIAK -
BRABEREREEIRAMBIZER - TEETIZBAENR R 1T RERDRES 35 ik (fHE
2.6) °

Intangible assets include acquired computer software licences and capitalised development costs
of computer software programmes. Expenditure on development of computer software
programmes is capitalised if the programmes are technically feasible and the LRTF has sufficient
resources and the intention to complete development. The expenditure capitalised includes
direct labour and cost of materials. Intangible assets are stated at cost less accumulated
amortisation and any impairment losses (note 2.6).

ERRTNIMEREITAIEREH (5F) MELRIIALEKRTER

Amortisation of intangible assets is charged to the statement of comprehensive income on a
straight-line basis over the assets’ estimated useful lives of 5 years.

2.6 EEAZTHIRIE Impairment of fixed assets

EEH - SEYL  RERSIM  URETEETOKEEEE MREPERE L - UBEES
HIRELR - EBERETSRMETNIKEES THAIKEIHE WA XRESRESHKTER
WA - BEFERAIREHFAE A HEREERRSEREREFHRSE -

The carrying amounts of fixed assets, including property, plant and equipment and intangible
assets, are reviewed at the end of each reporting period to identify any indication of impairment.
If there is an indication of impairment, an impairment loss is recognised in the statement of
comprehensive income whenever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount of an asset is the greater of its fair value less costs to sell and value in use.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.7 EEME Cash equivalents

FEMeEERREESNRE  ZENEEBMANERHATEBE3INA - FENITERAE
MBI E - MEMEEBRINELERK

Cash equivalents are short-term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of changes in value, having been within three
months of maturity at acquisition.

2.8 Bt Employee benefits

THOEMAECEESHNEREEASARENART - HE  ABFMERFRAHERREHRE
KIRSFAEFEUNITEERIINAK - MASHAME - BANTEENFXEEEFBHINITHRER
B(BE]DSTFRAVBAREREERT  WERSRMBEXRSAEFEXH -

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities, and
annual leave entitlements are accrued and recognised as expenditure in the year in which the
associated services are rendered by the staff. For civil servants, staff on-costs, including pensions
and housing benefits provided to the staff by the Government of the Hong Kong Special
Administrative Region (“the Government”), are charged as expenditure in the year in which the
associated services are rendered.

MR ZERRERRRBHNAZ AN KENRE BETIN FERAE XMHR TP - siHEt
RIEBHERRAREHIOERT 2EBRERPIHE

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions to
Mandatory Provident Fund Scheme are charged to the statement of comprehensive income as
incurred.

2.9 ANXFEH Notional profits tax

() WIKHSHFO) (F1128) LEIMLECSESHERSEE - EBFERLHEIMEES
EFEABF—RIRASN —ZRIMURENFHR (Bl XHNER) - 2R RIE RS R0
MMERTE - AFEER XGRS EARR USRS ER IS = MR frRs -

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However, the
Government requires the LRTF to pay to the General Revenue an amount in lieu of profits tax
(i.e. notional profits tax) calculated on the basis of the provisions of the Inland Revenue
Ordinance. Notional profits tax expense for the year comprises current tax and movements
in deferred tax assets and liabilities.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
2.9 & XFEH (82) Notional profits tax (continued)

(i) AERRC TN AR B2 3 R iR A I\ #2245 HA 45 2R B B AR 3Bk SR Fn SEO Bt Rt E RO Tl A (A
I FAEFEUESENARBEERE -

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to
tax payable in respect of previous years.

(i) BERIMF™RAGEEAREMITENR ™ RAGSHIKEEZENESR - MO8 ERN
AN R SRRV E D8 - BB FER BTt °] R AR 55 5 R Bt UK SR M =4 -

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities for
financial reporting purposes and their tax bases. Deferred tax assets also arise from unused
tax losses and unused tax credits.

P SR U B R R AT BE R MR B A F LUR RS IR INET ™ - 3 FHIA

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that
future taxable profits will be available against which the assets can be utilised, are recognised.

BERTHHINEREZE T A GNIKEEZ TS REREENTR - RERSHE
HE AL A RO RITE - BIER TG kA ETH

The amount of deferred tax recognised is measured based on the expected manner of
realisation or settlement of the carrying amount of the assets and liabilities, using tax rates
enacted or substantively enacted at the end of the reporting period. Deferred tax assets and
liabilities are not discounted.

BIER IR WIKESHMES MREHERAEFRHR - NHBANEE BB IR &I
SREUAR KA 55 M) 2 OB RE A BB 7= T DAHUR © AR B IER TN B 7 = T R S K L E0 /e 68
BN IR AR &2 ) B $R ] -

The carrying amount of a deferred tax asset is reviewed at the end of each reporting period
and is reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the related tax benefit to be utilised. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
210 W A\ HIBRIA Revenue recognition

ETRNERERS A o RN RASKERHFELN 177 UH1A o

il

Revenue is recognised as services are provided. Interest income is recognised as it accrues using
the effective interest method.

211 s Foreign currency translation

REEHNNRE  BRZEARCERREANBETT - LEBMUHENTHHET RN - 9RIREH
FERECRMBAET - ISCHMBFAERNC 2 RERSH - SEEEBEERFHIA -

Foreign currency transactions during the year are translated into Hong Kong dollars using the spot
exchange rates at the transaction dates. Monetary assets and liabilities denominated in currencies
other than Hong Kong dollars are translated into Hong Kong dollars using the closing exchange
rate at the end of the reporting period. Exchange gains and losses are recognised in the
statement of comprehensive income.

212 REANT Related parties

THOIEMAECEERRIETES RO - FEBFE TSR - F£A - LM
PMECEEHEHBULSHEEREATHTRS - KIEATEERAEREER]  E0&EE - U
MZBAAEH SR EZEX RV EE EHM

The LRTF is a separate accounting entity within the Government established under the Trading
Funds Ordinance. During the year, the LRTF has entered into transactions with various related
parties, including government bureaux and departments, trading funds and financially
autonomous bodies controlled or significantly influenced by the Government, in the ordinary
course of its business.
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W 35 R TR E (4E)
Notes to the Financial Statements (continued) E |$

2. EESTHEE (42) Significant accounting policies (continued)
23 FMIREBITEEBMSIREHE Impact of new and revised HKFRSs
Dlif:pi=An

BEERUMAREMAETIITREEITNEBVSREEN - TAS LB AIRATRN -
HPERATEHEMEECEEMSIRETA—I - FIAOT

The HKICPA has issued certain new and revised HKFRSs that are first effective or available for early
adoption for the current accounting period. Of these, the following is relevant to LRTF's financial

statements:

EBESIENE 15 [HSIREZR Amendments to HKAS 1, Presentation of Financial
EIR — A= E KT H Statements — Presentation of Items of
E1R ] B9EIT Other Comprehensive Income

EERIDENE1SHEITARE - BEENGETRNSEEN LA RNEMEEB RIS
S5XRBEMRALARTNHMEEBRRIE - A2FUEFHER - BT LHEMLECESFH
THMEEBEIE - IEITY T HEMAECEENM S RFLBE LN

The amendments to HKAS 1 require entities to present separately the items of other
comprehensive income that would be reclassified to profit or loss in the future if certain conditions
are met from those that would never be reclassified to profit or loss. There is no impact on the
LRTF's financial statements as the LRTF does not have items of other comprehensive income.

BATARTEERNE [2EKER] R [MEkEMeERER | - FRFRIRSE - iR
W THIEMAECEEEERFGRIER [2EK=aR] -

The amendments also introduce a new terminology for the “Statement of Comprehensive
Income” to be renamed as the “Statement of Profit or Loss and Other Comprehensive Income”.
The use of this new terminology is not mandatory. The LRTF has chosen to retain the title of
"Statement of Comprehensive Income”.

THOEMAETCEE I KB RNEAS T REREMHEEM SIREEN (FHE25) -

The LRTF has not applied any new HKFRSs that are not yet effective for the current accounting
period (note 25).
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92

= Al Ei Turnover

2014 2013
UASE LD Registration of documents 156,589 214,209
=R Search 75,529 87,771
RHEEIEK Copying 70,717 82,736
AR S Reports on title 107,703 100,101
A F 37 A Owners incorporation 11,727 9,316
Hith Others 8,805 7,642
S Total 431,070 501,775
BIERA Operating costs

2014 2013
R LEEA Staff costs 271,883 264,199
—BBIEF X General operating expenses 12,504 14,777
FE AN AR 25 FF =2 Computer service charges 33,486 32,529
HE MK EEE Rental and management charges 18,090 18,409
RO {T R ER Central administrative overheads 2,872 1,615
718 X P Depreciation and amortisation 31,099 30,139
E=hagsdis Audit fees 568 565
2Em Total 370,502 362,233
H At Other income

2014 2013
RITERME Bank deposits interest 3,949 2,185
BFEIHIESET S Held-to-maturity securities interest 3,918 5,316

Placement with the Exchange Fund

INCEEFRFR interest 20,604 22,876
Lo /E S Net exchange loss (156) (39)
Hth Others - 369
2Em Total 28,315 30,707
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6. AXFEH Notional profits tax
() TEEKEFTATRZXFISHAOT

The notional profits tax charged to the statement of comprehensive income represents:

2014 2013
REATL I Current tax
KEFH X FFH Provision for notional profits tax
R for the year 16,275 30,475
Over-provision in respect of
tFESRZKRE last year - (12)
16,275 30,463
BRI Deferred tax
HiCERMNT™ £ K Origination and reversal of
&[] temporary differences (2,752) (3,234)
AXFEH Notional profits tax 13,523 27,229

(i) HMIXHESSHEARERARFHEORIRE Z XK T -

The reconciliation between tax expense and accounting profit at applicable tax rates is as follows:

2014 2013

BX ST & T Profit before notional profits tax 88,883 170,249
REBIEHER16.5%

(ZB—=% :165%) Tax at Hong Kong profits tax rate of

THE RN 16.5% (2013: 16.5%) 14,665 28,091
—RER IR R One-off tax reduction (10) (10)
e IRFE N BIBLIREZNE  Tax effect of non-taxable revenue (1,132) (840)
TEEZRZKE Over-provision in respect of last year - (12)
ZNBIZ Y Notional tax expense 13,523 27,229
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7. BEEZTOIRE Rate of return on fixed assets

EERZTEREZUZ2HE KR (FEFEMNERATANEXZ L) BRUEE R EMSHNE DX -
EREEEYL - 18% B RTER - T IR ECES T UARMKE SKE TEEETE
BIEEIRE6.9% (ZFB—=4F : 6.9%)KBF °

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest
income and interest expenses) divided by average net fixed assets, and expressed as a percentage.
Fixed assets include property, plant and equipment and intangible assets. The LRTF is expected to
meet a target rate of return on fixed assets of 6.9% (2013: 6.9%) per year as determined by the Financial

Secretary.
8. ¥l - RF/ XIS Property, plant and equipment
TR @it KR
BRY  REEM R&ZE RE Bit
Land Equipment,
and  Computer Furniture Motor

Buildings ~ Equipment  and Fittings Vehicles Total
7. Cost
E-F-_FWNE-H At 1 April 2012 350,000 150,040 18,615 - 518,605
™E Additions - 3,632 1,727 244 5603
HE/EH Disposals - - (1,087) - (1,087)
EZE-ZF=R=1—H At 31 March 2013 350,000 153,672 19,255 244 523171
£-%-=f¥MmA-AH At 1 April 2013 350,000 153,672 19,255 244 523171
e Additions - 5,638 317 - 5,955
HE /W Disposals - - (441) - (441)
£-%-ME=A=+-H At 31 March 2014 350,000 159,310 19,131 244 528,685
ZitHA Accumulated depreciation
#E-F-—#mA—H At 1 April 2012 71,388 126,814 17,157 - 215,859
FEFR Charge for the year 3,852 8,833 1157 49 13,891
HE /T Disposals - - (1,087) - (1,087)
E-F-=#ZB=t-H A3 March 2013 7540 135647 17,221 9 28663
E-5-=£MA-A At 1 April 2013 75,740 135,647 17,227 49 228,663
FERR Charge for the year 3,852 9,826 839 49 14,566
HE STHEE Written back on disposals - - (441) - (441)
E-S-ME=A=+-H  At31March 2014 79,592 145,473 17,625 98 242,788
ER(E Net book value
E-F-MF=A=+—-H  At31March 2014 270,408 13,837 1,506 146 285,897
E-5-=#=f=+-H At 31 March 2013 274,260 18,025 2,028 195 294,508
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9. LFHE™ Intangible assets

R R R R AR T ERA
Computer software licences
and system development costs

2014 2013
|57 Cost
TEFH] At beginning of year 182,355 181,219
hE Additions 3,629 1,136
TEFL At end of year 185,984 182,355
g3 Accumulated amortisation
EEY At beginning of year 146,373 130,125
FETEH Charge for the year 16,533 16,248
TEEL At end of year 162,906 146,373
i ESHE Net book value
TEFLL At end of year 23,078 35,982
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10. FHERRRYIES Held-to-maturity securities
2014 2013
FREEE AT K At amortised cost
L Listed:
— 3B — in Hong Kong 55,431 55,397
— RBLN — outside Hong Kong - 15,123
55,431 70,520
JEET Unlisted - 30,932
S2Em Total 55,431 101,452
FA - Classified as:
v i Current assets 55,431 46,055
E[ i) O Non-current assets - 55,397
B2Em Total 55,431 101,452
1. 95CEEE Placement with the Exchange Fund

INCEESERERTNA04ZBT(ZF—=4F : 4.3851287T) - ERAZEBTAREBER © 6,040 FETT
(ZE—=%F:3850AB7T) HIREHERTHEAKEERIZENNVIR - ZEFAENE(BERBE
i) - BINAREEREVR B E o

The balance of the placement with the Exchange Fund amounted to HK$460.4 million (2013: HK$438.5
million), being the original placement of HK$400 million plus HK$60.4 million (2013: HK$38.5 million)
interest paid but not yet withdrawn at the end of the reporting period. The term of the placement is six
years from the date of placement, during which the amount of original placement cannot be withdrawn.

INCESEFINEREE 1 BEENEERRITE - 2B XEESRTAETE6ENFHEEREE
R HIFHINCEELEEL—NEENTFHEERT  MENERSE  TERAI% —FT—NEH
TERNGEIIH  —B—=FHNFE50% -

Interest on the placement is payable at a fixed rate determined every January. The rate is the average
annual investment return of the Exchange Fund’s Investment Portfolio for the past six years or the
average annual yield of three-year Exchange Fund Notes for the previous year subject to a minimum of
zero percent, whichever is the higher. The interest rate has been fixed at 3.6% per annum for the year
2014 and at 5.0% per annum for the year 2013.
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12. 7 Wb =R e T8 R 30 Debtors and prepayments
2014 2013
N7 UK R Trade debtors 7,218 7,827
MitFIR - Accrued interest from:
— IRITEMR — bank deposits 553 48
— FEIHNIES — held-to-maturity securities 466 674
— INCEESER — placement with the Exchange Fund 4,087 5,406
s I K E i & Prepayment and other deposits 2,743 4,235
S8 Total 15,067 18,190
13. BTN Deferred revenue

BN RIT B S H M AR 55 1K 2% -

This represents subscription fees/other service charges received in advance of which services have not
yet been rendered.

14. BPRE Customers’ deposits
2014 2013
M _EBRSSZEICHF Online services subscribers 27,896 27,409
RBRFERI] Government departments 1,715 1,715
Hith Others 91 =
b5t Total 29,702 29,124
15. B REFIRE Provision for employee benefits

WAETERSHERARARENRS S FRAFRRGNRRALHIERGIT A (LHE28) -

This represents the estimated liability for employees’ annual leave and obligations on contract-end
gratuities payable to contract staff for services rendered up to the end of the reporting period (also see
Note 2.8).

Annual Report 2013-14 &R 97



Notes to the Financial Statements (continued)

4 S5 R IE (£2) E

16. B EEFR IN Deferred tax
EF SRR RAEINR B ERIN E EIR D MENRZNUT -

Major components of deferred tax recognised in the statement of financial position and the movements
during the year are as follows:

%TEXITAR
HHENIER R HitEieES 28
Depreciation
allowances in
excess of the Other
related depreciation temporary
and amortisation differences Total
E-_E-_FNB—-ANER Balance at 1 April 2012 11,870 (90) 11,780
(Credited)/Charged to the
statement of comprehensive
FLEBRBRNGEA) /% income (3.247) 13 (3,234)
E-F-=F=B=1+-HN4ER Balance at 31 March 2013 8,623 (77) 8,546
E_E-=FNB—-ANER Balance at 1 April 2013 8,623 (77 8,546
Credited to the statement of
FeEBERMITA comprehensive income (2,737) (15) (2,752)
E-E-MEZR=+—-AN4ER Balance at 31 March 2014 5,886 92) 5,794
17. EEERTEX Trading fund capital

LA BT £ E A ETEERIIRE

This represents the Government's investment in the LRTF.
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18. RE &7 Retained earnings
2014 2013
EEVNER Balance at beginning of year 883,361 811,851
Total comprehensive income for
FERLEKE the year 75,360 143,020
BERE Proposed dividend (37,680) (71,510)
EELNER Balance at end of year 921,041 883,361

19. 8RR Proposed Dividend

BEELUREREEREEESEANREREMERESNESBREKZENEEEGITXIES EH50% B
MMKBHE(ZFS—=4F : 50%){EH °

The proposed dividend to the Government is based on the total comprehensive income for the year
and the target dividend payout ratio of 50% (2013: 50%) stated in the annual business plan approved by
the Secretary for Financial Services and the Treasury.

20. £ XMERME Cash and cash equivalents
2014 2013
ME KR ITER Cash and bank balances 48,157 49 756
RITE Bank deposits 315,000 280,000
MERERIN & Cash and cash equivalents 363,157 329,756
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21.

100

KEALTRS Related party transactions
PR T EAMSIREMNEMBA KBNS REALTR SN FASKEATHTHEMEARZREARNT :

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows:

() THEMLEECTESZEAREATRHORSSE LA EN  ERLECH R EHIEE - X
AR L D RBIARM A AR S o XERS A T IRV ECTEE T RO SN E1.5228 T (=
B—=F 1 1.3828T) XEHETEEMEINEWEFIT -

Services provided to related parties included registration of land documents, search of land
registers and records, supply of copies of land records and reports on title. The total revenue
derived from these services amounted to HK$152 million (2013: HK$138 million). This amount is
included in turnover under note 3.

(i) REATELHEIMEECESRHUNVRSBEBRBR  HAMTT - PRITERMEITRRS
ITHEMAECESEILRSTENEZTFA27005BT(ZF—=F : 260058T) * X&
FETEEMT4RBIERATT

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$27 million
(2013: HK$26 million). This amount is included in operating costs under note 4.

(i) MXEATMBANEERTBREEIR - XEFTHNE2HAA0LET(ZF—=4F : 2005 %
JE)

Acquisition of fixed assets from related parties included fitting out projects. The total cost of these
assets amounted to HK$0.3 million (2013: HK$2.0 million).

THOEMAECE AR EATRHERSHRFNERXE A LRSHKRREZIRBI—IRETE - B
EIRRHEAARIIRS - WBENAR—1F  ETREMRETEALHRS - WRRSHTEEATE

Charging for services rendered to or received from related parties was on the same basis, that is, at the

rates payable by the general public for services which were also available to the public or on a full cost
recovery basis for services which were available only to related parties.
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22. ERIA S E IR Financial risk management

(i)

(i)

RTEBR Investment policy

THOEMAECESUEERTHNARNKKRASEIINCESER GRS IEFRBITERAN SR
o RANREZCRBRAVEESAESEREK  E8cMEERBMAEMNIES - HREHME
KAB - KBRS LS EHBNXBREFITRAENEELEANERE - —KREKH - REW

RS IEH R EHH o

The LRTF maintains a conservative approach on investments in financial assets including
placement with the Exchange Fund, debt securities and bank deposits. Investment decisions are
made according to the guidelines from the Secretary for Financial Services and the Treasury, Hong
Kong Monetary Authority and other relevant regulations. Invested debt securities are issued by
the Government or quasi-government bodies in Hong Kong with sound credit ratings and are in
general held to maturity.

R i Credit risk
EEARIESMTEN—ABREBTREMAESSI S — AT M S IRKFIRE

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss.

THOEMAECEZHOEENE - EEBURTNMKIKHR - IRITFER - INCEEEFRRESFIEFN
R - THUEIMAETESTENREBER - FRHSEREITEBIEENEE -

The LRTF's credit risk is primarily attributable to debtors, bank deposits, placement with the

Exchange Fund and investments in debt securities. The LRTF has a credit policy in place and the
exposure to these credit risks is monitored on an ongoing basis.

KT RIKIKER - N EARSS BIDA P A RE -

In respect of debtors, deposits are required from the LRTF's online services subscribers.
ARERBRELINE - FAEERFRIFETEENRERT -

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.
ETINCEEFR - HBEXEENRLRE -

For the placement with the Exchange Fund, the credit risk is considered to be low.
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22. &R EE (£8) Financial risk management (continued)
(i) SIS (£2) Credit risk (continued)

102

(iii)

RSUFRANTE @ REZERBEIIEERITEARTRINNGS LS - EIREHLERE - 75
IESFRERE 5T )ﬁ%(LXTVE@ITT/E%TE’]Q,&EFE’]Exﬁ&%ﬁﬂﬁ)ill]"F-

For investments in debt securities, only those classified under the investment grade by Moody's or
Standard & Poor’s are considered. At the end of the reporting period, the credit quality of
investments in debt securities, analysed by the lower of ratings designated by Moody's or
Standard & Poor's, is as follows:

2014 2013
R EHRAIES Held-to-maturity securities by
(BREHERFHE) credit rating
AalZE Aa3/AA+ZE AA- Aal to Aa3/AA+ to AA- 55,431 101,452

EREHERA L HEMAEETEENER A AIAENRSE TN KRS THIKEE -

The maximum exposure to credit risk of the financial assets of the LRTF at the end of the reporting
period is equal to their carrying values.

i Bh 5% & KBS Liquidity risk
FENE & RS E — TR BT S SRt A8 RN -

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated
with financial liabilities.

RIE(EBESRM)  THEMLECTESTNRTEUSERE  GRERISHRERRE - R
KM E B KA - THEMAECESHERECHERN AN ANTEFE - HBRE
HFEBHIEMEE  UNERKEPNRDAERTE - THIEMEECSESHWRDESINRBE
HELE X R T B3 2 UL B

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management,
including short-term and long-term investment of cash surpluses, subject to approval by the
Financial Secretary. The LRTF’s policy is to regularly monitor current and expected liquidity
requirements to ensure that it maintains sufficient reserves of cash to meet its liquidity
requirements in the short and longer term. As the LRTF has a strong liquidity position, it has a very
low level of liquidity risk.
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22. RIS EIR (42) Financial risk management (continued)
(iv) FUZRRIPE Interest rate risk

(v)

RN ERTZHRENT I BT RN o FIRXEEAI#H—F 08 R FEHRRNER R IR
EMENE -

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This can be
further classified into fair value interest rate risk and cash flow interest rate risk.

AFEARNEESBRTENAFESETHMN R EDMRHONE - BT IHERAETES
MBEMBNIEFERRTEFRAEEREMIE  AHPNERLA  IESHTAENATFEEST
BX o AT - AT LSBT YEMERAEIT - THNENEH A RNEE K IKEE R L
EMLECEZNRMES

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate
because of changes in market interest rates. Since the LRTF'’s held-to-maturity securities and bank
deposits bear interest at fixed rates, their fair values will fall when market interest rates increase.
However, as all these financial assets are stated at amortised cost, changes in market interest rates
will not affect their carrying amounts and the LRTF's profit and reserves.

RNERENRNREEHMTENRKAERESR T ZHXZH KRN - LHEMEES
EETNENERNWASRENERNE - RARGFENEESM T REACEFREMIE -

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will fluctuate

because of changes in market interest rates. The LRTF is not exposed to material cash flow
interest rate risk because it has no major financial instruments bearing interest at a floating rate.

B3 RS Currency risk
BEmRAKRESRTENAFESRKNERESF CET MBI

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

THOEMAECEEN—RISREZUBTARM - MRS HETRME -

The LRTF's normal business transactions are denominated in Hong Kong dollars and therefore do
not give rise to currency risk.

ETUERTARMRKRE - ETEBTSETEN  tHIEMEETEESHGHRRER

In respect of investments denominated in United States dollars, owing to the linked exchange rate
of the Hong Kong dollar to the United States dollar, the LRTF has a very low level of currency risk.
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22. RIS EIR (42) Financial risk management (continued)
(v) LIRS (£2) Currency risk (continued)

104

(vi)

(vii)

EIREHERE - UETARMUNERZT ™ 21HH 5600 58T (ZF—=F : 1.0212E7T) - TR
MERE ™ RAE R NG UETTAAAL -

At the end of the reporting period, financial assets totalling HK$56 million (2013: HK$102 million)
were denominated in United States dollars. The remaining financial assets and all financial
liabilities were denominated in Hong Kong dollars.

H {th It 55 A BS Other financial risk

THERAE CESRTEE—AEERIINCESEREER (MEE11) WA MAE S & RN
FIE-NEZA=Z+—H RERZE—=FK-F—NEMEXREI, D50 N ERmEAME
EAT - B EERN REEEEM B 190 BT (ZE—=4 : 180 587T) °

The LRTF is exposed to financial risk arising from changes in the interest rate on the placement
with the Exchange Fund which is determined every January (Note 11). It was estimated that, as at
31 March 2014, a 50 basis point increase/decrease in the interest rates for 2013 and 2014, with all
other variables held constant, would increase/decrease the profit for the year and reserves by
HK$1.9 million (2013: HK$1.8 million).

NEE Fair values

EERTZEENEM T ENAFERREBEREPERANTZRNETE - KB ZEFHZRHN -
M IMESH A ETT AR EHER BN T A BRI EHEATE -

The fair value of financial instruments traded in active markets is based on quoted market prices at
the end of the reporting period. In the absence of such quoted market prices, fair values are
estimated using present value or other valuation techniques, using inputs based on market
conditions existing at the end of the reporting period.

BT EYUSHEAHERRSBEERN KN ZTEM SIKRTRATINK

All financial instruments are stated in the statement of financial position at amounts equal to or not
materially different from their fair values.
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23. FFA%IE Capital commitments
EZE—ME=ZRB=1+—H ' tHEMEETESE FIERIIAM S IRERIZAKRE

As at 31 March 2014, the LRTF had capital commitments, so far as not provided for in the financial
statements, as follows:

2014 2013

EtEREN Authorised and contracted for 1,002 1,019

EHEERELY Authorised but not yet contracted for 44,972 96,162

28 Total 45,974 97,181
24. 2 EHL%IE Operating lease commitments

EZF—MUFE=A=+—H ' REFAITEEN L REIRYEERLIERRNV RN (T HEE RS2 E040
N

As at 31 March 2014, the total future minimum lease payments under non-cancellable operating leases
for land and buildings were payable as follows:

2014 2013

B —F Not later than one year 3,840 2434
Later than one year but not later than

B —FERFBILASF five years 3,200 _

B Total 7,040 2,434
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25.2MHEFHEE_SFT—ME Possible impact of amendments, new
=B=1+—BHLESFEREKRE standards and interpretations issued
BIEIT - AN R i ATHEIE  but not yet effective for the year ended
39:0Aln 31 March 2014

HEAMSKRRAEZA @ BEBRIMTMASEMHBZIUET - FENRIER - HREETEE-F
FZRA=Z+—HLEFEERRER  TRBRIERM SRR PERNELT - FAEMNRIZR -

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments,
new standards and interpretations which are not yet effective for the year ended 31 March 2014 and
which have not been early adopted in these financial statements.

THOEMAECEZIEMIZFET - FENKERESXEXNRETT S ERNRIEBHTIE < 25r%
BERMZFEI]  FENKIERAAA RSN L EMLETESNSERREM SR ABERZN -

The LRTF is in the process of making an assessment of what the impact of these amendments, new
standards and interpretations is expected to be in the period of initial adoption. So far it has concluded
that the adoption of them is unlikely to have a significant impact on the LRTF's results of operations and
financial position.

TS IREENET RF AN ESSBAENM SRR LI ZEITHRRHKE
The following developments may result in new or amended disclosures in future financial statements:

HEUTHBRZE
FRNSITTRAEX
Effective for
accounting periods
beginning on or after

BEETHENE 165 [Pl  RERBM] R

BETHAENSE38S [THHE™ ] KIEIT

— ERITIR R MR R AN T —EB-N"F—HF—H
Amendments to HKAS 16, Property, Plant and Equipment and

HKAS 38, Intangible Assets
— Clarification of Acceptable Methods of Depreciation and Amortization 1 January 2016

BESITENZE 365 [FERE ] RIEIT
— FEE R A UKol = R I B —F-MFE—F—H

Amendments to HKAS 36, Impairment of Assets

— Recoverable Amount Disclosures for Non-Financial Assets 1 January 2014
BEMSIREAENEIS [T H —=—)\—HF—H
HKFRS 9, Financial Instruments 1 January 2018
BERVSIREENE 155 [RKEEFEYZIRA] —F—tF—HF—H
HKFRS 15, Revenue from Contracts with Customers 1 January 2017
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