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RECENT DEVELOPMENT

Stakeholder Consultation

During the year, we have been in discussion with major stakeholder associations on the Two-Stage Conversion
Mechanism proposal. We have received views from members of the LTO Steering Committee, which include
representatives from the Consumer Council, the Estate Agents Authority, the Heung Yee Kuk, the Hong Kong
Association of Banks, the Hong Kong Bar Association, the Hong Kong Mortgage Corporation Limited, the Law
Society of Hong Kong, and the Real Estate Developers Association of Hong Kong. We have revised the
proposal to address members’ concerns and are further discussing the revised proposal with them.

Review of LTO and Preparation of LT(A)B

The review of the LTO continued in parallel with the preparation of the LT(A)B, taking into account the changes
brought by the new conversion proposal. We also worked closely with various Government departments to
address and resolve issues arising from the inter-relationship between the LTO and ordinances under their
purview.

FUTURE PLAN

We will continue to work closely with stakeholders to address any issues of concern on the Two-Stage
Conversion Mechanism proposal. Subject to progress of the stakeholder consultation, we will launch a public
consultation exercise on the proposed amendments to the LTO. We will also continue with the preparatory
work of the LT(A)B and drafting of the subsidiary legislation.
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