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BE—_E—=f=A=+—HIt&EE

FENREE

Statement of Comprehensive Income

for the year ended 31 March 2013

(AR T TERR) (Expressed in thousands of Hong Kong dollars)

B 3T

Note 2013 2012
EXH Turnover 3 426,796
BIERA Operating costs 4 (340,014)
& (B K Profit from operations 139,542 86,782
H e A Other income 5 30,707 29,699
ZEHMNEHABER Profit before notional profits tax 170,249 116,481
% 2= 1B 7 Notional profits tax 6 (27,229) (18,139)
FEEZR Profit for the year 143,020 98,342
H 2 W Es Other comprehensive income — —
FEAZERS Total comprehensive income

for the year 98,342

BE&EER{E Rate of return on fixed assets 7 34.0% 19.7%

FTTE1RENMTRAMBREN—F D -
The notes on pages 77 to 102 form part of these financial statements.

Annual Report 2012-13 F 3R 71



871 5 1A 0 &

Statement of Financial Position

RZZE—=F=A=+—H as at 31 March 2013
(ABEFTERR) (Expressed in thousands of Hong Kong dollars)
B &E
Note 2013 2012

IRBEE Non-current assets
VI R R e Property, plant and equipment 8 294,508 302,796
EEE Intangible assets 9 35,982 51,094
EZHRNES Held-to-maturity securities 10 55,397 101,165
INEE B 5 7 3R Placement with the Exchange Fund 11 438,457 415,205

824,344 870,260
RBEE Current assets
& U bR 2K N T8 5 708 Debtors and prepayments 12 18,190 20,309
JE W B 3 A\ iR 5K Amounts due from related parties 13,577 6,796
BREEFNER Notional profits tax recoverable — 4,887
FEHmEEFH Held-to-maturity securities 10 46,055 —
WITER Bank deposits 280,000 170,000
He RIRITHES Cash and bank balances 49,756 48,292

407,578 250,284
REAE Current liabilities
iIEE W A Deferred revenue 13 11,228 11,044
BERPR® Customers’ deposits 14 29,124 27,481
FE 1~ IR 70 Creditors 8,387 8,761
JE < A3 A TR 5K Amounts due to related parties 1,389 1,437
& 8 18 7| B 15 Provision for employee benefits 15 4,882 6,683

ENE=E-2AECY

Notional profits tax payable

14,604 —

69,614 55,406

337,964 194,878

REBEEFHE Net current assets
BEERERBAEG Total assets less current liabilities

1,162,308 1,065,138

FITE1RENMTREM BRI —F D -
The notes on pages 77 to 102 form part of these financial statements.
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B 5 1k iR & (78)

Statement of Financial Position (continued)

B =E

Note 2013 2012
knBEE Non-current liabilities
I 3k 74 18 Deferred tax 16 11,780
& B & #| B 15 Provision for employee benefits 15 74,036

89,137 85,816
EEZFHE NET ASSETS 1,073,171 979,322

EXRFE CAPITAL AND RESERVES

LEESER Trading fund capital 17 118,300 118,300

IR 8B & F Retained earnings 18 883,361 811,851

RIS B Proposed dividend 19 71,510 49,171
979,322

BARE Mary CHOW

T MRS ERE R AKLIE General Manager, Land Registry Trading Fund

—E-=FhAR=Z+=H 23 September 2013

FTTE1RENMETRAMBREN—&D -
The notes on pages 77 to 102 form part of these financial statements.
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S B E %
Statement of Changes in Equity

B2 T—=F=-A=1+—HItEFE for the year ended 31 March 2013
(AR T TERR) (Expressed in thousands of Hong Kong dollars)

2013 2012

EEAN &R Balance at beginning of year 979,322 982,711
FEREEME Total comprehensive income for the year 143,020 98,342

FRE R Dividend paid during the year (CERVA)) (101,731)

EERNEE Balance at end of year 979,322

FTTE1RENMTRAMBREN—FD -
The notes on pages 77 to 102 form part of these financial statements.
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BE—_E—=f=A=+—HILt&EE
(AEBETITRT)

IREMEER
Statement of Cash Flows

for the year ended 31 March 2013
(Expressed in thousands of Hong Kong dollars)

Y 5
Note 2013 2012

EERENRERE

BIER A

& bR 3R % U
B 3E A T IR KA
(&),

E UL NPV
OB 4)

& A5 R 3R B BB A
B8 A IR KA
12O 4)

1 B 13§ 5 & 1 4 N

BEFERE N

ENZEFNEHR

Cash flows from operating activities
Profit from operations
Depreciation and amortisation

(Increase)/Decrease in debtors and
amounts due from related parties
Increase/(Decrease) in
deferred revenue

Increase/(Decrease) in creditors

and amounts due to related parties
Increase in provision for employee benefits
Increase in customers’ deposits
Notional profits tax paid

EEHENERSE
RAFE

Net cash from operating activities

REFENRERE
RITFRER D

(FRREHEIN)
SN 2 & 7 SRV HE N
E %A E

Cash flows from investing activities
Decrease in bank deposits (other

than cash equivalents)
Purchase of fixed assets

Increase in placement with the Exchange Fund

Interest received

REFEBENRE
TR

Net cash used in investing
activities

FITE212BHMER/AMBHRERN—ELD -

The notes on pages 77 to 102 form part of these financial statements.

139,542 86,782
30,139 30,552
(5,023) 5,057
553 (2,571)
1,421 (2,438)
4,754 2,898
1,643 721
(10,971) (39,179)
162,058 81,822
— 40,000
(8,583) (4,484)
(23,252) (415,205)
30,412 24,267
(355,422)
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REREX (B

Statement of Cash Flows (continued)

B aE
Note
MEEENRERE Cash flows from financing activities
BRI E Dividend paid
MEEENRE Net cash used in financing
R activities
HeEREFRESW Net increase/(decrease) in cash and
#, GRd) R cash equivalents
EFEYNEe K Cash and cash equivalents at
ZR[RB S beginning of year
EFANEER Cash and cash equivalents
ZRAE at end of year 20

FITE212BHMER/AMBRERN—ELD -

The notes on pages 77 to 102 form part of these financial statements.
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2013

(49,171)

111,464

218,292

2012

(101,731)

(101,731)

(375,331)

593,623

218,292
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Notes to the Financial Statements

(BREBEAN FESES (Amounts expressed in thousands of
BT TRRREN Hong Kong dollars, unless otherwise stated)
1. #m General

VEBE-NMNA=FRARA=THEHRB(EEE S KH)(F430F)FE3 - AR6IEBBRER £ —
NAMN=ZFNA-—BRIIHAMELERES - THAMEBFHI KN ER N L ELMART
THIEMGE  YMEFREESH LB L MM A E L R SRR - b5 LT ME
MEERERTTREBEE -

The Land Registry Trading Fund (“LRTF"”) was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap.
430). The Land Registry administers a land registration system by maintaining an up-to-date Land Register
and provides its customers with services and facilities for searches of the Land Register and related land
records. The Land Registry also processes applications for the incorporation of owners.

2. FESTHE Significant accounting policies

21 FEXAEH Statement of compliance

AMBRERBRBELALCANETRAULMEEANBTEMBREEN(LARARE  EF
BRELSTHASEMNMAEANENTEMBHREER  FEEA LR RRE)R
HotEMREEEESHKANTIESITBERBEMNT -

These financial statements have been prepared in accordance with accounting principles generally
accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards (“HKFRSs”), a
collective term which includes all applicable individual Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards (“HKASs”) and Interpretations issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"). A summary of the significant accounting policies adopted by
the LRTF is set out below.
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Notes to the Financial Statements (continued)

2. TEESHEE® Significant accounting policies (continued)

78

22 BB BHRENVER Basis of preparation of the financial statements

R BREARBEEBHURER AL E -
The measurement basis used in the preparation of the financial statements is historical cost.

RENEBTEMBRELANVBRRFTELHAMELEESTREFEL HE  H5t Rk
R& - ZFHE G ABEREFESHTRRENER ARNEERBEMPAEIHNZE R
R FEFAREANBRR SRNEEREIEMEERBR T KR RS EEEM H
Rl o MERBEEMBKBEAKRZE  MeRAZFAALBRRESHEBEREERBEN
REENENR LA ERASHEREEEM TR -

The preparation of financial statements in conformity with HKFRSs requires the management of LRTF
to make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

S E T BN BRE R ERT  ME R A RS E RS B A
e e e e
PR R A ST -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and
future periods.

3 O B 7 T R R BRI S TR A (T B O T BT o 4 R AR (L
BB RS BERA G BEFAEENTABEAE ¥R RNEREARR  EK
@A R R R A S AR EA RS -

There are no critical accounting judgements involved in the application of the LRTF's accounting
policies. There are also no key assumptions concerning the future, or other key sources of estimation
uncertainty at the end of the reporting period, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities in the next year.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong



87 5 ¥ 2 Bid 5T (48

Notes to the Financial Statements (continued)

2. TEESHEE® Significant accounting policies (continued)
23 EWMEERERMEE Financial assets and financial liabilities
23.1 IR ER Initial recognition

THEMEEEESEREVNNGEELNBEAENENKEREERERAGENHET
FIDME: ERFBERERIRR HEHRNESREAMEREE -

The LRTF classifies its financial assets and financial liabilities into different categories at inception,
depending on the purpose for which the assets were acquired or the liabilities were incurred. The
categories are: loans and receivables, held-to-maturity securities and other financial liabilities.

THMEELERAGBRNEATEERERFARXEBE)NLAKESREERELS
MEEMERSI BN BKAFE -

Financial assets and financial liabilities are measured initially at fair value, which normally equals
to the transaction prices, plus transaction costs that are directly attributable to the acquisition of
the financial asset or issue of the financial liability.

THEMEEEESERASERAERMTANANET ST ZReRRABEEREER
CRMEE - ENBERMETS LARERXKRPNECREE  MIRRXWA AR -

The LRTF recognises financial assets and financial liabilities on the date it becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
accounted for at settlement date.

232 088 Categorisation
2321 B M50 E K fE WR 5 Loans and receivables
ERRELARIERSEBEATHK I NEER 2B BEEEMBLRERE

METTESRMEE MIHEMEEEESTEESIBEERIZIAE - WHEME
ROMEE S TR BUIRR - BUIRRBIEA LIRR ROTERNRE RPTHER -

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no intention of
trading. This category includes placement with the Exchange Fund, debtors, amounts due
from related parties, bank deposits, and cash and bank balances.

EEREMRERIRZTRABERRN R AR HEKXANENRETADREEE(E) 5K
(ft32.3.4) o

Loans and receivables are carried at amortised cost using the effective interest method less
impairment losses, if any (note 2.3.4).

Annual Report 2012-13 F 3R 79



87 5 ¥ 2% Bfd 5T (48

Notes to the Financial Statements (continued)

2. TEESHEE®) Significant accounting policies (continued)
23 SREERESREBE &) Financial assets and financial liabilities (continued)
232 D (&) Categorisation (continued)
2321 B 18 J U iR 3 (42) Loans and receivables (continued)

80

2322

2323

BRFIEARH S RAENS A Fe0 M MR RIS 4 B BH T
B0 A S i #50% - B FIR R AT 62 B T A T3 BB (SUEA MBS
B99) YO TR IR S Mk - ST AKX WA FE S M B (8 40 UR T U PR A0 B
%o tiEMELBESENBERAER S EESMITANRA A0 EIL
SRS RE BT RaR B %A (5 EATIA © 5 BAEH S 15 S R ) %0 4 R £
MARLN T AOEDOBA - X HHEA R 2 BT -

The effective interest method is a method of calculating the amortised cost of a financial
asset or a financial liability and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life of the financial instrument or, when
appropriate, a shorter period to the net carrying amount of the financial asset or financial
liability. When calculating the effective interest rate, the LRTF estimates cash flows
considering all contractual terms of the financial instruments but does not consider future
credit losses. The calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate, transaction costs and all
other premiums or discounts.

F 2 Y 1 55 55 Held-to-maturity securities

SEMRNBSRAAEAEXRAINBERISERGEERIHA - mA LT
REEESBEREERAREN UK AEEIHNFTLEEREE ENAEY
REMERIEREEZNSBREEARIN

Held-to-maturity securities are non-derivative financial assets with fixed or determinable
payments and fixed maturity which the LRTF has the positive intention and ability to hold to
maturity, other than those that meet the definition of loans and receivables.

SEMRNZRSRBERN X HEXANEHREARERENAE) 5k (&
2.34) -

Held-to-maturity securities are carried at amortised cost using the effective interest method
less impairment losses, if any (note 2.3.4).

EmefE & Other financial liabilities
EmemeBERAERA R EZHEHEKAEIR -

Other financial liabilities are carried at amortised cost using the effective interest method.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FESFEHER R Significant accounting policies (continued)
23 S RMEENSREE S Financial assets and financial liabilities (continued)
233 FEEHER Derecognition

ENEMEENDREZRENGAEERR ACERZ2REENMEBRE D ER
MEROEEE ZeMEESWIHER -

A financial asset is derecognised when the contractual rights to receive the cash flows from the
financial asset expire, or where the financial asset together with substantially all the risks and
rewards of ownership have been transferred.

8

EEAERANEBEER DU SR ZemaEewTHmER -
A financial liability is derecognised when the obligation specified in the contract is discharged or
cancelled, or when it expires.

234 TRE ERE Impairment of financial assets

EERBERBEESR BEMBANEFNERHESESERSHERBELFG - K
ﬁE%Eﬁ%&ﬁﬂ‘]ﬂ@.:ﬂf"ffﬁmlﬁi\&%ﬂ&f@m%&ﬁ%@ﬁﬁ/ﬁﬁﬂ’] SEFERER
B BEREUZEEMNREERZLZERANERNEXATRASTAFEEBHRRRRE
MEMNBELHANEZE E2EWNERAER - MERBEBBRE I FERZERER
BMEBBREENEFERE AZREEREEEEKaR AR -

The carrying amount of loans and receivables and held-to-maturity securities are reviewed at the
end of each reporting period to determine whether there is objective evidence of impairment. If
any impairment evidence exists, a loss is recognised in the statement of comprehensive income
as the difference between the asset’s carrying amount and the present value of estimated future
cash flows discounted at the asset’s original effective interest rate. If in a subsequent period, the
amount of such impairment loss decreases and the decrease can be linked objectively to an event
occurring after the impairment loss was recognised, the impairment loss is reversed through the
statement of comprehensive income.
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Notes to the Financial Statements (continued)

2. TEESHEE® Significant accounting policies (continued)
24 ¥ -BRERSBM Property, plant and equipment

82

R-—AN=ZFNA-BBBEIHEMELEESNYE KBNSV ROAOKRAREIX
SRR EMEEEESHRBRTAINGEEAK - A—ANL=F A —HBiE
MBOYE RELRSMEHRBAEBARK-

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured initially at
deemed cost equal to the value contained in the Legislative Council Resolution for the setting up of
the LRTF. Property, plant and equipment acquired since 1 August 1993 are capitalised at their costs of
acquisition.

ATYE R RSV ARKNEMR R & RERDBERBESIK(H5E2.6)
— RAN=ZFNA-BBRREIHAMEZEESNBERYE K
— BRELEVBREERST  E KRAEKE  ARHMSEM -

The following property, plant and equipment are stated at cost less accumulated depreciation and any
impairment losses (note 2.6):

— buildings held for own use appropriated to the LRTF on 1 August 1993; and

— plant and equipment, including computer equipment, motor vehicles, furniture and fittings and
other equipment.

MERKRBYE REREVMOEAEBRFHAEGSEIEE MR G FGENKEAE 51
BRHEWNT :

— msmy) 304
— BEEM 54
— &M RKAREKE 54
— "E 54

Depreciation is calculated to write off the cost of property, plant and equipment, less their estimated
residual value, on a straight-line basis over their estimated useful lives as follows:

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years
— Motor vehicles 5 years

R—hWNA=FNA-—BRBRELHIAMREEESN I (RIHIMELERS ZWEMRE
W)RBIFEFTEEE -

The land on which the LRTF's buildings are situated as appropriated to the LRTF on 1 August 1993 is
regarded as a non-depreciating asset.

HEME REMNSVNEZNEEMSFEEEENRAE CANEZREIORE  TEHE
BREmiamR AR

Gains or losses arising from the disposal of property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset, and are
recognised in the statement of comprehensive income at the date of disposal.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FERFEHE@® Significant accounting policies (continued)
5 BEEE Intangible assets

2.6

2.7

BREEEREBANENEGEBREERN N EMEERAMBERAE SERERE
REFMERT MiHdMEEEECECHNERAEERKARIE EENEZEER
SHRERN L - BALEREREEETIERVRAER EFEERKAE 218 H REM
BEEEIR (F5E2.6) ©

Intangible assets include acquired computer software licences and capitalised development costs of
computer software programmes. Expenditure on development of computer software programmes is
capitalised if the programmes are technically feasible and the LRTF has sufficient resources and the
intention to complete development. The expenditure capitalised includes direct labour and cost of
materials. Intangible assets are stated at cost less accumulated amortisation and any impairment losses
(note 2.6).

BREENHEERGAAIEAFHGCE) AEREIAZEKmERE

Amortisation of intangible assets is charged to the statement of comprehensive income on a straight-
line basis over the assets’ estimated useful lives of 5 years.

EEEEWEE Impairment of fixed assets

BEEE BREVE REBESEM UREBFEENKEELESERS BERB TG AE
EEGHBRAETR HEREFRMEENREAESRE T KDESE  IIARRERBEBRE
EEHPERAER EENAKRORBELSEATFERLEXNAEEREMETNRSE °

The carrying amounts of fixed assets, including property, plant and equipment and intangible assets,
are reviewed at the end of each reporting period to identify any indication of impairment. If there is
an indication of impairment, an impairment loss is recognised in the statement of comprehensive
income whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount of an asset is the greater of its fair value less costs to sell and value in use.

ZG51RE Cash equivalents

FRREFEEHRRRALESHRE  ZFEEEBARENRATHEBE3EA - WHERAHE
BRAEHBENRE MEBEZNAR TN

Cash equivalents are short-term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of changes in value, having been within three
months of maturity at acquisition.
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Notes to the Financial Statements (continued)

2. TEESHEE®) Significant accounting policies (continued)

84

28 EER/A Employee benefits

2.9

THEMREEESNEEERABKERANET Fe MmN RFRAXXDERER
HEERGHAEFENEAELEERAR RAKEME  BEMNTENFAXERE BRI
TREBRF(BAEDETRENERARKEREERN HEREREFEREHEFEXH -

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities, and annual
leave entitlements are accrued and recognised as expenditure in the year in which the associated
services are rendered by the staff. For civil servants, staff on-costs, including pensions and housing
benefits provided to the staff by the Government of the Hong Kong Special Administrative Region (“the
Government”), are charged as expenditure in the year in which the associated services are rendered.

RRAZERAREERAIENAKENRERBEERRRIXN TR BB SRENFAP
REMETMBRHEFRABEAIOHRINEEBRERPHE -

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions to
Mandatory Provident Fund Scheme are charged to the statement of comprehensive income as
incurred.

ZRAMEH Notional profits tax

() RBEBEOI(FINRE)LHEMREEEESYERBE T ERFERLHEME
LERSARMBN —RBRAXIMN —ERBEURBEFESHBIEEFEH)  ZFEER
BARBHRIDNREMFE AEELZENER XL BB AMB AR EEHBEEEM
BENES-

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However, the
Government requires the LRTF to pay to the General Revenue an amount in lieu of profits tax (i.e.
notional profits tax) calculated on the basis of the provisions of the Inland Revenue Ordinance.
Notional profits tax expense for the year comprises current tax and movements in deferred tax
assets and liabilities.

(i) "HARBEARAFEHERABBWARBENERACERKERERNR RFENEG
ENHER YERAEFERMNTIBAEMFHE -

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to tax
payable in respect of previous years.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. TEESHEE® Significant accounting policies (continued)
29 BEHFEH &) Notional profits tax (continued)
(i) BEMBEERBERERAMUERGENEERBERHAEREBECHANEE Mo 5

EENAMRLEERHNECER ECHRAEECAIARERNKER R REL
mEE A o

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities for
financial reporting purposes and their tax bases. Deferred tax assets also arise from unused tax
losses and unused tax credits.

AEREREGBERARRAIGEGERNEN TABBENEERIEEE  HTHER -

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that future
taxable profits will be available against which the assets can be utilised, are recognised.

EEHRBANERBEREZEELABNRAECARARRREEN TR RERS
HERAEANMAERARNBHERAE - EERBREERBBEENR -

The amount of deferred tax recognised is measured based on the expected manner of realisation
or settlement of the carrying amount of the assets and liabilities, using tax rates enacted or
substantively enacted at the end of the reporting period. Deferred tax assets and liabilities are
not discounted.

EERBAERENRACRAESAREHEREENER YRATEERHNERN
BNABRERNENaNEECRBAEE T AR HABRNEEREEES X AH
5 2R 2R A2 59 B R SR R & N B ] o

The carrying amount of a deferred tax asset is reviewed at the end of each reporting period and
is reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow the related tax benefit to be utilised. Any such reduction is reversed to the extent that it
becomes probable that sufficient taxable profit will be available.

210 YW A I FERR Revenue recognition
LB AERBEREEER - FEBRARABEME AR HXER -

Revenue is recognised as services are provided. Interest income is recognised as it accrues using the
effective interest method.
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Notes to the Financial Statements (continued)

2. TEESHEE®) Significant accounting policies (continued)

86

211

212

213

HEBRE Foreign currency translation

RERINER S RRXZEEMNEXRERB T UFEBFENEBEEREE  HER
THERAMNEXRESBT - IEREELNELNENER sEE2 M KSR PER -

Foreign currency transactions during the year are translated into Hong Kong dollars using the spot
exchange rates at the transaction dates. Monetary assets and liabilities denominated in currencies
other than Hong Kong dollars are translated into Hong Kong dollars using the closing exchange rate
at the end of the reporting period. Exchange gains and losses are recognised in the statement of
comprehensive income.

BEAL Related parties

THEMELEEESRRB(EEESHRIDKY  TBRAE TNBLSFEML - FR - =
WEMEEEESHERREBTEZIFEALTETRS - BEATERBRFSERMEM - &
BES UMIBAMENHXKTIEZENMBRE THE -

The LRTF is a separate accounting entity within the Government established under the Trading Funds
Ordinance. During the year, the LRTF has entered into transactions with various related parties,
including government bureaux and departments, trading funds and financially autonomous bodies
controlled or significantly influenced by the Government, in the ordinary course of its business.

HiIIREBETEBHMBEREZ®E  Impact of new and revised HKFRSs

Al g

BEESHIASEEMEBEAS T HRARERNZEN I RKEITNEAV B REER - &
ARARBRERMEFNFENSHEE  WARARAELEERMA EME -

The HKICPA has issued a number of new and revised HKFRSs that are effective for the current
accounting period. There have been no changes to the accounting policies applied in these financial
statements for the years presented as a result of these developments.

T AR 2 ERE S WIRA FRMNAER G 5t B s R & B (E ] 57 B8 B 75 3R 5 2 A1) (4 5£25) -

The LRTF has not applied any new HKFRSs that are not yet effective for the current accounting period
(note 25).

HB T MEZEE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2012

212,097
82,166
78,361
35,833
10,804

7,535

426,796

2012

247,968
12,617
29,170
16,121

3,097
30,552
489

=R Turnover

2013
IR 34 Registration of documents 214,209
= Search 87,771
R EIA Copying 82,736
E Reports on title 100,101
FEURZEE Owners incorporation 9,316
H A Others 7,642
W Total
EER A Operating costs

2013
ETE&MA Staff costs 264,199
—REERAX General operating expenses 14,777
BERRBHAX Computer service charges 32,529
HekhkEEE Rental and management charges 18,409
RRITHE A Central administrative overheads 1,615
T & & Depreciation and amortisation 30,139
EiTEBA Audit fees 565
weE Total 340,014
H g A Other income

2013

RITERFE

i 2 Bm 8 55 A1)

Bank deposits interest
Held-to-maturity securities interest

INE E S F T E Placement with the Exchange Fund interest

bE 5 B Net exchange loss

H ity Others 369
BE Total

Annual Report 2012-13 F 3R

2012

3,638
5,312
20,987
(238)

29,699
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Notes to the Financial Statements (continued)

6. BAHMEBH Notional profits tax

(i) PNE2ERBRANGRHNZEFNFHRAT
The notional profits tax charged to the statement of comprehensive income represents:

2013 2012

AN EAR 18 Current tax
Provision for notional profits tax

AKEZAEFSH A BEME for the year 21,161
TFEZIR 2 BE Over-provision in respect of last year —
21,161
IR IE I8 Deferred tax
Origination and reversal of
TR ERMES REED temporary differences (3,234) (3,022)
L& REB Notional profits tax 18,139

(i) MEXHEEZEREXRBNIZERRRGFENRBME ZHRMNT

The reconciliation between tax expense and accounting profit at applicable tax rates is as follows:

2013 2012
HEFEH A& F Profit before notional profits tax 116,481

BEBNEHE16.5%
(ZE2E——%F:165%) Tax at Hong Kong profits tax rate

SFE A FIE of 16.5% (2012: 16.5%) 19,219
—EZE-=FFE

Rt 0 B8 B R One-off tax reduction in 2012-13 —

;HE}E p% MW ARNTIBEEE Tax effect of non-taxable revenue (1,080)

FTFEZIRCEE Over-provision in respect of last year —

ZEFEXH Notional tax expense 18,139
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Notes to the Financial Statements (continued)

EETEFEEEERBRER6IN(ZFT——F:83%)WBRF-

Rate of return on fixed assets

NEzmlas(TERMNBRAMME L) RABEEE TS FEMSHNA
CEMRBEREE AR I MAMELERES A AERN KA A

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest income
and interest expenses) divided by average net fixed assets, and expressed as a percentage. Fixed assets
include property, plant and equipment and intangible assets. The LRTF is expected to meet a target rate of
return on fixed assets of 6.9% (2012: 8.3%) per year as determined by the Financial Secretary.

M= RieKkaEm

Property, plant and equipment

TR B KA
BEY B REE AE Mgt
Equipment,
Land and Computer Furniture Motor
Buildings  Equipment and Fittings Vehicles Total
% Cost
FZE——%WmA—H At 1 April 2011 350,000 146,443 18,416 — 514,859
NE Additions — 3,597 199 — 3,796
HE-_ZE——-F#=HA=+—H At 31 March 2012 350,000 150,040 18,615 — 518,655

H-E-_fNA—H
B
HE G

At 1 April 2012
Additions
Disposals

E=-ZE-Z=Zf=ZHA=+—H

At 31 March 2013

350,000

350,000

150,040
3,632

153,672

18,615
1,727
(1,087)

19,255 pL

518,655
5,603
(1,087)

523,171

RiHE Accumulated depreciation

EF-ZT——%WmA—A At 1 April 2011 68,036 118,624 15,984 — 202,644
FEEBH Charge for the year 3,852 8,190 1,173 — 13,215
E-T—-F=A=+—H At 31 March 2012 71,888 126,814 17,157 — 215,859

E-E-—FMmA-A
FEERA
R

At 1 April 2012
Charge for the year
Written back on disposals

E-E-Z=5=ZA=t-H

At 31 March 2013

iR F
H-E2-=f=ZA=1—-H

Net book value
At 31 March 2013

E-_T——%#=ZA=+—H

At 31 March 2012

71,888
3,852

75,740

274,260

278,112

126,814
8,833

135,647

18,025

23,226

17,157
1,157
(1,087)

17,227 49

195

1,458 =

215,859
13,891
(1,087)

228,663

294,508

302,796
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Notes to the Financial Statements (continued)

9. BN EE Intangible assets
ERBHEBRAGBEBEAE

Computer software licences
and system development costs

2013 2012
A Cost
£ F 7)) At beginning of year 181,219 178,002
NE Additions 1,136 3,217
EF At end of year m 181,219
ZEriss Accumulated amortisation
£ F 1 At beginning of year 130,125 112,788
FEEHA Charge for the year 16,248 17,337
EER At end of year 146,373 130,125
R @ B Net book value
£ F & At end of year 51,094

90 EB T MEEEE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

Held-to-maturity securities

2013 2012
12 55 A R %1 R At amortised cost
e Listed:
— B — in Hong Kong 55,350
— 2B LA SN — outside Hong Kong 15,100
70,450
SE b Unlisted 30,715
48 2E Total 101,165
V=K Classified as:
mENE E Current assets 46,055 _
ERBEE Non-current assets 55,397 101,165
SEEESHER Placement with the Exchange Fund

SNERSTFREHRRAIBEET(ZT—_F 415288 7T) HP4EETRREFHR 3,850
BEEL(ZTZE—-F:150088L) RREHARABEAKRER RIEMWFE - ZTFRRHRF
(RfFR B HATERERREFR -

The balance of the placement with the Exchange Fund amounted to HK$438.5 million (2012: HK$415.2
million), being the original placement of HK$400 million plus HK$38.5 million (2012: HK$15.2 million)
interest paid but not yet withdrawn at the end of the reporting period. The term of the placement is six
years from the date of placement, during which the amount of original placement cannot be withdrawn.

INERSTFRANELZSFIAEFTNETCEXRFE ZEXCRHEREHEABEFNFEHEFE
KELRF IB3FHIEESEHFEL—BAFENTFHEFEERE MENERSE ' TR A0% -
TE—CEREERAEBESI% —E——FAE5E56% -

Interest on the placement is payable at a fixed rate determined every January. The rate is the average
annual investment return of the Exchange Fund’s Investment Portfolio for the past six years or the average
annual yield of three-year Exchange Fund Notes for the previous year subject to a minimum of zero percent,
whichever is the higher. The interest rate has been fixed at 5.0% per annum for the year 2013 and at 5.6%
per annum for the year 2012.

Annual Report 2012-13 F 3R o1
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Notes to the Financial Statements (continued)

12.

13.

14.

92

PR X R AR IE Debtors and prepayments
2013 2012

J& W R R Trade debtors 9,545
JEETH B Accrued interest from:

—RITEFEK — bank deposits 33

—REHRNE ST — held-to-maturity securities 674

—INEESFRK — placement with the Exchange Fund 5,781
EHFEREMIZE Prepayment and other deposits 4,235 4,276
W Total 18,190 20,309
iIE W A Deferred revenue

EEELENAERANEMRE  REEAXNNITBERASIEBRBKE -

This represents outstanding search tickets and subscription fees/other service charges received in advance
of which services have not yet been rendered.

2013 2012
EME Search tickets 369
ST E A MR U E Subscription fees/other service charges 10,675
W Total 11,044
EFE® Customers’ deposits

2013 2012
MERBEESLZRP Online services subscribers 26,497
& AT &R P Government departments 984
B Total 27,481

EB T MEEEE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

15. EERAREE Provision for employee benefits

16.

EAEFERSHAERAUAERNREETEESFREGOEEORHENEFTEE(RME
2.8)°

This represents the estimated liability for employees’ annual leave and obligations on contract-end gratuities
payable to contract staff for services rendered up to the end of the reporting period (also see Note 2.8).

i 3E $i 18 Deferred tax
EMBRAXRABERNELERIBEEIEZH > RFANEHNOT -
Major components of deferred tax recognised in the statement of financial position and the movements
during the year are as follows:
SRERTE RN
WinEabiE HtuTLZEH wmEE
Depreciation
allowances in
excess of the related Other
depreciation and temporary
amortisation differences Total
E_Z——&FmMA—BREH Balance at 1 April 2011 14,880 (78) 14,802
REEKR=ERATTA Credited to the statement of
comprehensive income (3,010) (12) (3,022)
EZT——_F=A=1+—HHA Balance at 31 March 2012 11,870 (90) 11,780
E-_T——FpmA—BHES Balance at 1 April 2012 11,780
REER=ERAGIA) /KR (Credited)/Charged to

the statement of
comprehensive income (3,247) (3,234)

E-Z—=F=A=1+—HMW#%& Balance at 31 March 2013

Annual Report 2012-13 F 3R o3
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Notes to the Financial Statements (continued)

17.

18.

19.

20.

94

EEHSER Trading fund capital
ABRNH T MEEEETHRE -

This represents the Government’s investment in the LRTF.

RERZF Retained earnings

2013 2012
EET R 4 R Balance at beginning of year 811,851 762,680
FEL2EWE Total comprehensive income for the year 143,020 98,342
BERE Proposed dividend (71,510) (49,171)
EFERNE e Balance at end of year 883,361 811,851
BERE Proposed Dividend

MBARERSE ERBEFEAEANRGEAEMEEBLESREREZEANFEELENEEY L
B50% B2k B LR (ZF——F :50%)1EH °

The proposed dividend to the Government is based on the total comprehensive income for the year and the
target dividend payout ratio of 50% (2012: 50%) stated in the annual business plan approved by the
Secretary for Financial Services and the Treasury.

RERERBASE Cash and cash equivalents

2013 2012
Re RIRITER Cash and bank balances 49,756 48,292
RITF N Bank deposits 280,000 170,000
RERERRE Cash and cash equivalents M

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. AEALTRF Related party transactions

RTEAVBRENEAMT O BRENEBEA LRSI FRHEBEATETHEMERARSHE
g

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows:

() THARELERESABAEATREORSEE LM XHFM S L ELH X LR
B UARRE LA AMEERE EUERBEALTHAMELCEESERNBWAE
13,8008 BT (ZE——F : 730088 T) EBETEENEINEXEEIET

Services provided to related parties included registration of land documents, search of land registers
and records, supply of copies of land records and reports on title. The total revenue derived from
these services amounted to HK$138 million (2012: HK$73 million). This amount is included in turnover
under note 3.

(i) BEATMIHIMELEELSCRHUNRFEFERER BHRMT - PRITEMBE DR
BeotidMEE2ERSHEEERE T ENARZE26008ET(—F—_F:25008%
TO) ELRO A EEWEINEEKART -

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$26 million (2012:
HK$25 million). This amount is included in operating costs under note 4.

(i) MEEALBANBEEEERREEIR ELEENERAR00EBT(ZT——F:20
BaxT) -

Acquisition of fixed assets from related parties included fitting out projects. The total cost of these
assets amounted to HK$2.0 million (2012: HK$0.2 million).

THEMEEEESRABEALTRERTONBEENMEZEIELEALRENKELERRE —FE
AE RSB REEEARNRE  REMAR K ERREHEBEEALORS  QIZRBEH
TRKAH -

Charging for services rendered to or received from related parties was on the same basis, that is, at the
rates payable by the general public for services which were also available to the public or on a full cost
recovery basis for services which were available only to related parties.

Annual Report 2012-13 5§ 95
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Notes to the Financial Statements (continued)

22. £ RLE B B 2R Financial risk management
() REBE Investment policy

(i)

96

THEAMRELEESUBTERTONIARRERTBIERZS TR EEESLRITERD
EMEE - RENATREBRHVEEHBLELERRE BESREERMEBELMNES - X
NEEMBEBERD RENBEHRESEABRAIXHEEFIRASENESFETRBEL - —
K RENBEHESSHELM -

The LRTF maintains a conservative approach on investments in financial assets including placement
with the Exchange Fund, debt securities and bank deposits. Investment decisions are made according
to the guidelines from the Secretary for Financial Services and the Treasury, Hong Kong Monetary
Authority and other relevant regulations. Invested debt securities are issued by the Government or
quasi-government bodies in Hong Kong with sound credit ratings and are in general held to maturity.

FEERR Credit risk
EERRESRIAN —HETEBEAEIMESS RS —FSESHBBANRR -

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss.

THEMEEEESNEERR  T2IORRERIRK  ROTFER HNEESHERREBLRE
HFHRE - THEAMBREEESITARARBE  UNREERARENEERR -

The LRTF's credit risk is primarily attributable to debtors, bank deposits, placement with the Exchange
Fund and investments in debt securities. The LRTF has a credit policy in place and the exposure to these
credit risks is monitored on an ongoing basis.

FAREWRR @ ERBEELBPASNES -

In respect of debtors, deposits are required from the LRTF’s online services subscribers.
RREREEERR  METHEREFEREENFERT -

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.
ERNEESTFR ERBEERREE -

For the placement with the Exchange Fund, the credit risk is considered to be low.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. cREREE® Financial risk management (continued)
(i) EERK @) Credit risk (continued)

(iii)

ERBAFREFTE RAZREBHEIFLELRTIAREBINNEREF ERSHERA -
EBREFRENEEEZR(UBAAFREERNFATOREEIM AT

For investments in debt securities, only those classified under the investment grade by Moody's or
Standard & Poor’s are considered. At the end of the reporting period, the credit quality of investments
in debt securities, analysed by the lower of ratings designated by Moody's or Standard & Poor’s, is as
follows:

2013 2012
BEHRAZES Held-to-maturity securities
(REERRHEF) by credit rating
Aal £ Aa3/AA+ £ AA- Aal to Aa3/AA+ to AA- 101,165

EHREHERATHAMEZEESNEREENAAENEREERARBBAMEEN IR
H{E -

Bk

The maximum exposure to credit risk of the financial assets of the LRTF at the end of the reporting
period is equal to their carrying values.

BN E S R Liquidity risk
MBECAREEL - EREEUBTESREBERBANEENAR

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.

BRE(EEESGAD) tHAMRLEESREEHESER  EREARRSNRERR
B HAEVHARRMLE THEAMESEEACHRRREHERIBFNAHNRDES
FE HREAREANRSHEH UNAREHNADECTE - tHAMEEEETH
mBEEMARE WEAEHYNADERBRER -

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management, including
short-term and long-term investment of cash surpluses, subject to approval by the Financial Secretary.
The LRTF’s policy is to regularly monitor current and expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity requirements in the short and longer term. As
the LRTF has a strong liquidity position, it has a very low level of liquidity risk.

Annual Report 2012-13 5§ o7
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Notes to the Financial Statements (continued)

2. sRiEKRERE® Financial risk management (continued)
(iv) = = b Interest rate risk

98

(v)

MERBERMSMNEZEHMIEENRR - FEXEBAIE - R/RATENXER X
Eﬁﬁl/lbg%ljz_ﬂﬁ“ °

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This can be
further classified into fair value interest rate risk and cash flow interest rate risk.

DR R R E ?E@%EIEE’J’“$EAIW%7W BB MKDER R L EME =S
BESHRERRNESEBTERARELEERIA EMBNELA ST AR
FEESTK- - A EEB@t%ﬁﬁ%ﬂﬁ?ﬁ&ﬁﬁﬁﬁkﬁﬁﬂm CMEMNENES IS EN
AEmERTIHEMELEESNANMER -

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate because
of changes in market interest rates. Since the LRTF's held-to-maturity securities and bank deposits bear
interest at fixed rates, their fair values will fall when market interest rates increase. However, as all
these financial assets are stated at amortised cost, changes in market interest rates will not affect their
carrying amounts and the LRTF’s profit and reserves.

BenBMEERESRIANARARESRETE TSN XEFH M KB RER o £ M
REBECEARHEANRESRENRER IAEFEANIESHTANTIEZER
BMIA-

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The LRTF is not exposed to material cash flow interest
rate risk because it has no major financial instruments bearing interest at a floating rate.

B E Currency risk
BE¥RAREERIANATESIARRRERETRAEZZHMKB &R -

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

THEAMEREEEASH - REBRXSGEUBETRAENL AM A5 BREBEAR -

The LRTF's normal business transactions are denominated in Hong Kong dollars and therefore do not
give rise to currency risk.

ERUAEXTREMNKRE ENE TR THE tHEMELEEcNEEERER -

In respect of investments denominated in United States dollars, owing to the linked exchange rate of
the Hong Kong dollar to the United States dollar, the LRTF has a very low level of currency risk.

FHiB L iFEMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. R EREE® Financial risk management (continued)
(v) B E b 2) Currency risk (continued)

EREHERE UXTAARUNEREERFTEI2EBET(ZT—Z2F 1 1.02(887T) °
FepmeREEMAESRABEIABIT /AL

At the end of the reporting period, financial assets totalling HK$102 million (2012: HK$102 million)
were denominated in United States dollars. The remaining financial assets and all financial liabilities
were denominated in Hong Kong dollars.

(vi) H b Bt 75 B B Other financial risk
tTHAMELSEESEARNSF — ABECHNIIEESTFREXR(MF1)NES MAER Y & &/l

A R—_E—=FE=A=+—H BHE-_E——ER_FT—=—FEga XN HL50FEE
BMEMRAERE GAEERANLEEBE M SR 1808F T -

The LRTF is exposed to financial risk arising from changes in the interest rate on the placement with
the Exchange Fund which is determined every January (Note 11). It was estimated that, as at 31 March
2013, a 50 basis point increase/decrease in the interest rates for 2012 and 2013, with all other
variables held constant, would increase/decrease the profit for the year and reserves by HK$1.8
million.

(vi) 2 EE Fair values

EERMSEENESRITANAFYERREREHERENMESEREETE - WREZFD
SHRE ANREREMEETNEAREHERDNTRBIEFHERATE-

The fair value of financial instruments traded in active markets is based on quoted market prices at the
end of the reporting period. In the absence of such quoted market prices, fair values are estimated
using present value or other valuation techniques, using inputs based on market conditions existing at
the end of the reporting period.
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Notes to the Financial Statements (continued)

2. R EREE® Financial risk management (continued)
(vii) & 1B (&) Fair values (continued)

FREHMNESERSHERBNQFEDT

The fair values of held-to-maturity securities at the end of the reporting period were as follows:

b TH 16 N¥E
Carrying value Fair value
2013 2012 2013 2012

BEHmEE S Held-to-maturity securities 101,452 101,165 105,378 107,954

FrEEMEm T AOGUEE R FEERIEE T KNS BEYM BRI KA K -

All other financial instruments are stated in the statement of financial position at amounts equal to or
not materially different from their fair values.

23. ERERE Capital commitments
E_T—=F=A=+—H tHIAMELEELSE T HRIAMBRRNE RALE :

As at 31 March 2013, the LRTF had capital commitments, so far as not provided for in the financial statements,

as follows:

2013 2012
BHEREL Authorised and contracted for 1,920
BEHREMEREL Authorised but not yet contracted for 96,162 85,515
xR Total 87,435

100)] #HBLHFMELIEESL The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

24. REMNEIE Operating lease commitments

25.

E-_E—=F=ZA=+—H RETARENTHNEEYELEHNER RN KEENNHEERE
BEELNR

As at 31 March 2013, the total future minimum lease payments under non-cancellable operating leases for
land and buildings were payable as follows:

2013 2012

i@ —F Not later than one year 3,646
BiE—FETBBAF Later than one year but not later

than five years 2,434

CHEABREBEE_-F— =5 Possibleimpact of amendments, new

S H=1t—HIEFEEKE standards and interpretations issued

%E‘%%ﬂ FrEB KRB AA  butnot yet effective for the year ended

i
I -

31 March 2013

&

BEEAMBHRRELZA BESAMASCEMZHEE] HELRZE - HPBEREBEE
Z-—ZF=ZA=+t—"HALEFERREN TRBARMEATHFRERPRRANER] - LA Mz

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments,
new standards and interpretations which are not yet effective for the year ended 31 March 2013 and which
have not been early adopted in these financial statements.

THEMEEEES TRZEER]  MENMREEERARAUHBTSEENZEETHE -
ETNBRERMZFER FEAALRZREIAAIe YL EMELEESERKREYH
ARBEATE -

The LRTF is in the process of making an assessment of what the impact of these amendments, new
standards and interpretations is expected to be in the period of initial adoption. So far it has concluded that
the adoption of them is unlikely to have a significant impact on the LRTF's results of operations and
financial position.
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Notes to the Financial Statements (continued)

2 = % Possible impact of amendments, new
It £ E 4 &k &£ standards and interpretations issued
X HY fE  but not yet effective for the year ended
ERHEE ») 31 March 2013 (continued)

THBHREERET R ER RS SR ARNTBRRAELTORKETNEREE
The following developments may result in new or amended disclosures in future financial statements:

EUATHEHRz2E
MmN e HER
Effective for
accounting periods
beginning on or after

ARG ERE 1R (BED MBHRRNZHR]INEFT

— Hih2EKEIER BN 2R —E-_F+HA—H
Amendments to HKAS 1(Revised), Presentation of Financial Statements

— Presentation of Items of Other Comprehensive Income 1 July 2012
BEAGHERE195%7Q0INEE=EF —ET—=%—A—H
HKAS 19 (2011), Employee Benefits 1 January 2013

ERRHENERRISMTA 2005
—SRAERSRARNY Y e et

Amendments to HKAS 32, Financial Instruments: Presentation
— Offsetting Financial Assets and Financial Liabilities 1 January 2014

EA G ERNE36H[EEREIHNER
—FERMEER WA SRR W FE —E-—mFE—H—H

Amendments to HKAS 36, Impairment of Assets
— Recoverable Amount Disclosures for Non-Financial Assets 1 January 2014

BAMBHRELENFE7TRISR TR WE B

—RE -cREEHESRBENYHH —E—=%—H—H
Amendments to HKFRS 7, Financial Instruments: Disclosures

— Disclosures — Offsetting Financial Assets and Financial Liabilities 1 January 2013
EEMBRELERFIR ISR T A —_T—hR¥—HA—H
HKFRS 9, Financial Instruments 1 January 2015
BEEUBREENFI13R[AFETE] —E-—=%—H—H
HKFRS 13, Fair Value Measurement 1 January 2013
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