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ME_F-=H=A=+—ALEE

FENER

Statement of Comprehensive Income

for the year ended 31 March 2013

(B HFxEknr) (Expressed in thousands of Hong Kong dollars)

B vE

Note 2013 2012
=& Turnover 3 426,796
B LA Operating costs 4 (340,014)
TEE A Profit from operations 139,542 86,782
H A A Other income 5 30,707 29,699
AXNFEHRUEF Profit before notional profits tax 170,249 116,481
2N F B Notional profits tax 6 (27,229) 18 139)
FEAEA Profit for the year 98,342
Hfth & s Other comprehensive income
FEREEKE Total comprehensive income

for the year 98 342

[E 7E & 7= [ 3 &= Rate of return on fixed assets 7 34.0% 19.7%

BITE102 M EARY SRR —BED ©

The notes on pages 77 to 102 form part of these financial statements.
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B ZRINIVES

Statement of Financial Position

F-E2-=#=5=+-—*H

as at 31 March 2013

(B HFxknr) (Expressed in thousands of Hong Kong dollars)
B o
Note 2013 2012
E| bk Non-current assets
Pl - RERBM Property, plant and equipment 8 294,508 302,796
i Intangible assets 9 35,982 51,094
FEBBNIES Held-to-maturity securities 10 55,397 101,165
ICEESHFR Placement with the Exchange Fund 11 438,457 415,205
824,344 870,260
i Bh Current assets
ML PSS & @il Debtors and prepayments 12 18,190 20,309
N E N KRR Amounts due from related parties 13,577 6,796
NIBR & X F 5 F Notional profits tax recoverable — 4,887
FEWHFNILS Held-to-maturity securities 10 46,055 —
FITHER Bank deposits 280,000 170,000
e RRITER Cash and bank balances 49,756 48,292
407,578 250,284
it Bh T fR Current liabilities
% FE U Deferred revenue 13 11,044
BEPREs Customers’ deposits 14 27,481
INEEL Creditors 8,761
IS SNl ¥ Amounts due to related parties 1,437
B R\ K& Provision for employee benefits 15 6,683
KA & X ZH Notional profits tax payable —
69,614 55,406
BN E S Net current assets 337,964 194,878

BB IR R B

Total assets less current liabilities

1,162,308 1,065,138

BI7TE102HMOEARY SRR —BED ©

The notes on pages 77 to 102 form part of these financial statements.
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W35 IRk (42)

Statement of Financial Position (continued)

2013

1,073,171

118,300
883,361
71,510

2012

11,780
74,036

89,137 85,816

979,322

118,300
811,851
49,171

979,322

B E
Note
3E iR 3h 1 f% Non-current liabilities
i FE 5 I Deferred tax 16
EREF % E Provision for employee benefits 15
e X NET ASSETS
RAREE CAPITAL AND RESERVES
BEEEEHAK Trading fund capital 17
REBEF Retained earnings 18
PWER S Proposed dividend 19
JAil 0T Mary CHOW
THAMBECESE i General Manager, Land Registry Trading Fund

—_E—-FAB-+=H

23 September 2013

BITE102 M EARY SRR —BED ©

The notes on pages 77 to 102 form part of these financial statements.
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s B R R

Statement of Changes in Equity

BE_E—=H=A=+—HIEE for the year ended 31 March 2013
(B HFxknr) (Expressed in thousands of Hong Kong dollars)

2013 2012

EEVRER Balance at beginning of year 979,322 982,711
FEEFREHEWE Total comprehensive income for the year 143,020 98,342

FREMKEE Dividend paid during the year (49,171) (101,731)

EELNE £ Balance at end of year 979,322

FBITEI2TINM T AR SIREN—E D -
The notes on pages 77 to 102 form part of these financial statements.
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HE_F—="F=-H=1T—HLFE

(AEBHFTER)

A=
E-l'n /}IELE

Statement of Cash Flows

for the year ended 31 March 2013

(Expressed in thousands of Hong Kong dollars)

EZHMHMWRERE

EERF

718 X 55

K7 WG 3R A2 B WL
KE NI
(1 h0),wh >

5N B IE N,
CRLD)

ISR O Y VE
KE NI
#an, O b)

E R EF k&

B FIRE /g0

B & X F 5

Cash flows from operating activities
Profit from operations
Depreciation and amortisation

(Increase)/Decrease in debtors and
amounts due from related parties
Increase/(Decrease) in
deferred revenue

Increase/(Decrease) in creditors

and amounts due to related parties
Increase in provision for employee benefits
Increase in customers’ deposits
Notional profits tax paid

BEDENAE
ifit N 5

Net cash from operating activities

RATENAS TR
R ERHORD
CREESYS
FEER A
SNCE ST KA
BUH 8

Cash flows from investing activities
Decrease in bank deposits (other

than cash equivalents)
Purchase of fixed assets

Increase in placement with the Exchange Fund

Interest received

BRAGEHMAE
it 5 8

Net cash used in investing
activities

EBITEI2TINM T AR SIREN—E > -
The notes on pages 77 to 102 form part of these financial statements.

2013 2012
139,542 86,782
30,139 30,552
(5,023) 5,057
553 (2,571)
1,421 (2,438)
4,754 2,898
1,643 721
(10,971) (39,179)
162,058 81,822
— 40,000
(8,583) (4,484)
(23,252) (415,205)
30,412 24,267
(355,422)
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DlEmER (L)

Statement of Cash Flows (continued)

B 3 E
Note
MATMENAERE Cash flows from financing activities
EMKRE Dividend paid
MATENRAE Net cash used in financing
ik R activities
NEeERERAEH Net increase/(decrease) in cash and
i, Off D) & 8 cash equivalents
TEVHNRNE R Cash and cash equivalents at
ZRNUE beginning of year
EELNUER Cash and cash equivalents
SRR E at end of year 20

EITEI2TINM T AR SREN—E D -
The notes on pages 77 to 102 form part of these financial statements.
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2013

(49,171)

111,464

218,292

2012

(101,731)

(101,731)

(375,331)

593,623

218,292



M 55 iR R MTE

Notes to the Financial Statements

(BRBEHI - B EE (Amounts expressed in thousands of
MEmFTAhFRREN) Hong Kong dollars, unless otherwise stated)
1. 218 General

VUAERE—AN=ZFRB=THEHRE(EEZEEZ &G (F430F)E3 4R6KFBIRNE  F£—
AN=ZFNB—HBRUTHIMOEZES - LT M EHF T EH AR L B CH AT
THAMSE HEAEFRESE T HEICHMBE X T HICEHRSIEE - 5 ML
TRARDEY FZTREFANEHIE

The Land Registry Trading Fund (“LRTF"”) was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap.
430). The Land Registry administers a land registration system by maintaining an up-to-date Land Regjister
and provides its customers with services and facilities for searches of the Land Register and related land
records. The Land Registry also processes applications for the incorporation of owners.

2. TESITHRK Significant accounting policies
21 FEHEN SR Statement of compliance

AYEWMEREBREBLANNSIHTRMNEABERANEEY SREEN (LLFRZFER > HH
BREREBSUTMASHHANFEERANNANEBMSREEN  FESITENX2R) 5
B e LML ECZRERESRMNEIESITERBEDT °

These financial statements have been prepared in accordance with accounting principles generally
accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards (“HKFRSs”), a
collective term which includes all applicable individual Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards (“HKASs”) and Interpretations issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"). A summary of the significant accounting policies adopted by
the LRTF is set out below.

Annual Report 2012-13 R 77



W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESITHEKR % Significant accounting policies (ontinued)
2.2 YRl &R R A E A Basis of preparation of the financial statements

78

A SRERNBEHEMY URERLAREITE ©
The measurement basis used in the preparation of the financial statements is historical cost.

BETEETBEVSREENNVSREFTELIHIMLECESETERFEL AN - Bt R
Rix - ZEHM - BT RBRESEMSITBERALE  UEAFSABMBAEXENER
A ZEHITRBAERNBRER YEUFELRRHEMETXBRATHANEGENRAE
U mERXBAMIMBETHRSE  MEXBZEHITRBREEAHAMEXLET R AR
KEEMNER BT ERIEEENEETRATE -

The preparation of financial statements in conformity with HKFRSs requires the management of LRTF
to make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

ZEGTRERKENRESESERNY WIS AT REEMIAENITH  HE0
SHHRASHINBRET]  WEITSEWIEERARNSITH  WELERRKNSITH
REFINE KRBT °

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and
future periods.

THEMBECEEELRSITERABHF NS RIEMXENS T H M - TIENTRFKMED
MERE HEREPERBETIEPAEENIABRER  EREUENERNNK  SH
P8 A0 BRI K B & B A R B R {E AT -

There are no critical accounting judgements involved in the application of the LRTF's accounting
policies. There are also no key assumptions concerning the future, or other key sources of estimation
uncertainty at the end of the reporting period, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities in the next year.

EHB LM EIZE S The Land Registry Trading Fund Hong Kong



W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FELSITHER s Significant accounting policies (ontinued)
23 SREAFREHMRAGE Financial assets and financial liabilities
23.1 WIEAHIA Initial recognition

THAIMAECEECREYVREATISIBNGNENSERA S RERAGRIET
F32E RHAME WK  FERABNILS R HEA S5 -

The LRTF classifies its financial assets and financial liabilities into different categories at inception,
depending on the purpose for which the assets were acquired or the liabilities were incurred. The
categories are: loans and receivables, held-to-maturity securities and other financial liabilities.

ERASRERAGEVRAFEBERETAZM M LA KB ERE ~H~EE
RMAGRmEESI BN AEITE -

Financial assets and financial liabilities are measured initially at fair value, which normally equals
to the transaction prices, plus transaction costs that are directly attributable to the acquisition of
the financial asset or issue of the financial liability.

THEAMMECEEERNAETXERTIENEGAET —FZHSHANEXERE TR
TRAF -ETUXRLEETH LBERERKWHNERA T W T W BEAMK-

The LRTF recognises financial assets and financial liabilities on the date it becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
accounted for at settlement date.

232 K Categorisation
2321 B¥ M 2 I X K T 5K Loans and receivables

REZRMEEKIKK A B BEES T UHER XM BAEFRKRTHHFRERN
METEERAT ML IMLECEEERERRZEEIEXZBE KX E
EONCEEFR  NBIKER  RBREALKR ROFRRIAERRTER -

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no intention of
trading. This category includes placement with the Exchange Fund, debtors, amounts due
from related parties, bank deposits, and cash and bank balances.

¥ H FR I R R W i 3k K P SRR A1 2R K 3R M 5H B KB 0 B R EURUE 5 R (0 B A1 ik
(B$3E£2.3.4) o

Loans and receivables are carried at amortised cost using the effective interest method less
impairment losses, if any (note 2.3.4).
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESIHEER %) Significant accounting policies (ontinued)
23 SR AT RERBRAE L) Financial assets and financial liabilities (continued)
232 DK (%) Categorisation (continued)
2321 BF M 2T X i ik =k (4E) Loans and receivables (continued)

80

LHRMEZRTEERATAERAGHRBEARE  URESEEXH BN
BRAFIXENTE - EEMNEXZRIBFERIEETITERHE (HERNRE
HiE) AT I £ W S > FrELAOZE R E & S M A IK S E ATiE B G EL
o+t MIMAECESETELGHNERN =X RERIENABE AN EARUMG
HTRERE BRI ERBENERSR - BXRTEBRSIGRMNEEXNAEK
BMEFXNTFTEARTNER  XZMARAE KM SN STL -

The effective interest method is a method of calculating the amortised cost of a financial
asset or a financial liability and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life of the financial instrument or, when
appropriate, a shorter period to the net carrying amount of the financial asset or financial
liability. When calculating the effective interest rate, the LRTF estimates cash flows
considering all contractual terms of the financial instruments but does not consider future
credit losses. The calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate, transaction costs and all
other premiums or discounts.

2322 15 2 B # B9 UF 25 Held-to-maturity securities

FEMBENIESARBEEITUHBENZEMLEEERHE - ™ H + F
WECESERBERLEN  TUKEEEIINENTLEERET  ETER
I K Bz WK R B SR = @R 78 7 U B S o

Held-to-maturity securities are non-derivative financial assets with fixed or determinable
payments and fixed maturity which the LRTF has the positive intention and ability to hold to
maturity, other than those that meet the definition of loans and receivables.

R 2 8B AU SR B SRR A ZOA 1R 5 H A A E N B AR EURUE S 4R (A0 8) UK (B
234)-

Held-to-maturity securities are carried at amortised cost using the effective interest method
less impairment losses, if any (note 2.3.4).

2323 HMzgh 5 Other financial liabilities

H At & 5 0 53K B SEBR A ZOE 4R B SH AR E FIMK o

Other financial liabilities are carried at amortised cost using the effective interest method.
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESITHEKR % Significant accounting policies (ontinued)
23 SRHATFERERAG L) Financial assets and financial liabilities (continued)
233 EHHIA Derecognition

LMNERBASTUNAERENGANEHRN  AEHZ L ZERABTREBE RO AKE
MERHOBEDN  ZERMA BT HFIA -

A financial asset is derecognised when the contractual rights to receive the cash flows from the
financial asset expire, or where the financial asset together with substantially all the risks and
rewards of ownership have been transferred.

HEANERANRSERE BUBRI PN ZE&mAGSHITHFIA -

A financial liability is derecognised when the obligation specified in the contract is discharged or
cancelled, or when it expires.

234 SRE RIE Impairment of financial assets

RURMENWIKE  FEHFNIESNKAESAESMREALERBAEEFMH WU
HELEBEEZWAVREILEE - 67 R IE KWK R EHHNILS B FEREL
B sHEMZAFNKEESZREARANEGRNEBHIASTITEALTMBRKAE
MENNEZBNES ELEKWERAFHIA  DHERESHRER  FILLS5ERHA
HESHREHANEFEX  WZEESREELEKRERAEEK -

The carrying amount of loans and receivables and held-to-maturity securities are reviewed at the
end of each reporting period to determine whether there is objective evidence of impairment. If
any impairment evidence exists, a loss is recognised in the statement of comprehensive income
as the difference between the asset’s carrying amount and the present value of estimated future
cash flows discounted at the asset’s original effective interest rate. If in a subsequent period, the
amount of such impairment loss decreases and the decrease can be linked objectively to an event
occurring after the impairment loss was recognised, the impairment loss is reversed through the
statement of comprehensive income.
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESITHEKR % Significant accounting policies (ontinued)
2.4 Yl - ZF R EEH Property, plant and equipment

82

F—AA=FNB—BRALHIMLETEESHNYL RERSFEY  RPNRARIELE
SHBERY T HEMAECEENRUETHINEEAK - A—AAL=F/\NBF—HiE
FMER A R E KRR A

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured initially at
deemed cost equal to the value contained in the Legislative Council Resolution for the setting up of
the LRTF. Property, plant and equipment acquired since 1 August 1993 are capitalised at their costs of
acquisition.

AT - & &R A E B R T IB R EMRE SR 5K (F9E2.6) :
— T—AR=F/N\B—B%RALHIMLEZEENERYL &
— WERBMOHEMEY  AE RESXRE  NUERHMSEY -

The following property, plant and equipment are stated at cost less accumulated depreciation and any
impairment losses (note 2.6):

— buildings held for own use appropriated to the LRTF on 1 August 1993; and

— plant and equipment, including computer equipment, motor vehicles, furniture and fittings and
other equipment.

FHRZERYY - BEERBMNGATEREHUER EZMENGRETREENRAE
HRHEWT :

— BRY 304
— HENH 5
— B RAREE 54F
— A% 54F

Depreciation is calculated to write off the cost of property, plant and equipment, less their estimated
residual value, on a straight-line basis over their estimated useful lives as follows:

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years
— Motor vehicles 5 years

F—AA=FNB—BHRALHIMLEZEEN T HCHLAMVECZEEZYVAE
W) MAEITIRA -

The land on which the LRTF's buildings are situated as appropriated to the LRTF on 1 August 1993 is
regarded as a non-depreciating asset.

HEDY BRERFMAREUEERFEFAER"NKABEZENETRRE  HAELE
ATFe2HEKHERZRANFIA -
Gains or losses arising from the disposal of property, plant and equipment are determined as the

difference between the net disposal proceeds and the carrying amount of the asset, and are
recognised in the statement of comprehensive income at the date of disposal.
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2. FE4L

2.5

2.6

27 &

W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

THEUR (2) Significant accounting policies (continued)
T &~ Intangible assets
THRAFBRBUANERRGEREE AALN Eaﬁi%\#%iiﬁﬁﬂiﬁiztiﬁ o A B HE

REBARLTT ML ETMAEE L%%ﬁf’t’]ﬁmf& SERAETIR  BENALEH
SHWERARY - RANERBHEEEI ARV R - j‘sﬁ/ F?ﬁ?ﬁiiﬂﬁ?ﬂﬁ%?ﬁiﬂiﬁ%ﬁ&&ﬁ
BAE S 5 (fE2.6) °

Intangible assets include acquired computer software licences and capitalised development costs of
computer software programmes. Expenditure on development of computer software programmes is
capitalised if the programmes are technically feasible and the LRTF has sufficient resources and the
intention to complete development. The expenditure capitalised includes direct labour and cost of
materials. Intangible assets are stated at cost less accumulated amortisation and any impairment losses
(note 2.6).

ERAFHNHBERGETTEREHGCE) UBELEIAEE UL

Amortisation of intangible assets is charged to the statement of comprehensive income on a straight-
line basis over the assets’ estimated useful lives of 5 years.

B E & RR A Impairment of fixed assets

BEAT BREOY RELSEM URXREEASFNKAEES M REHERBITME - IH
EEALIBELR HFHREZRMASNIKEES TEITWE LK - MEXEESRE
CEHKERABA AN TREOBIAELAFERLENLASERERETHNRSE -

The carrying amounts of fixed assets, including property, plant and equipment and intangible assets,
are reviewed at the end of each reporting period to identify any indication of impairment. If there is
an indication of impairment, an impairment loss is recognised in the statement of comprehensive
income whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount of an asset is the greater of its fair value less costs to sell and value in use.

BB Cash equivalents
ZRNEEEHARTBEMSHNRE  ZSNEAMANBEHEENBE3NA - HHEN T
BACHMBINIE  MENELEHHIRAKLRK -

Cash equivalents are short-term highly liquid investments that are readily convertible to known
amounts of cash and subject to an insignificant risk of changes in value, having been within three
months of maturity at acquisition.
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESITHEKR % Significant accounting policies (ontinued)
28 ERERN Employee benefits

84

2.9

THEIMMECEEHNERABRAFSARAART FE AFEMERFHRAIHERRR
HEXRSHEFEARTEEBUAAK HAFSATES - BRAN TR A BEETBEH
TEXREF(BADSTFTEANBRRERFSERN HERARTEXBRSHEFTEXHE -

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities, and annual
leave entitlements are accrued and recognised as expenditure in the year in which the associated
services are rendered by the staff. For civil servants, staff on-costs, including pensions and housing
benefits provided to the staff by the Government of the Hong Kong Special Administrative Region (“the
Government”), are charged as expenditure in the year in which the associated services are rendered.

HETEZERREERZIEANLRSANKENARCBR TN TENE XM HR/AAH -
HEAMATERFETRARESITHAERT 2B WS RPNHE -

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions to
Mandatory Provident Fund Scheme are charged to the statement of comprehensive income as
incurred.

BAXFIFH Notional profits tax

() MIFERESEOD(F112F) LIMAECEEH IR S FTE - EBFER LT ML
EEEEPAEN —RUAIXST —ERXRTURBFFH (RBIEXFEFER) 2R
ERESEKODMNAERITE - RFEE R XFNEH X B3 A B H 5K 5 5E A T 7~ A
MEAES -

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However, the
Government requires the LRTF to pay to the General Revenue an amount in lieu of profits tax (i.e.
notional profits tax) calculated on the basis of the provisions of the Inland Revenue Ordinance.
Notional profits tax expense for the year comprises current tax and movements in deferred tax
assets and liabilities.

(i) AFEHIMAARAFENRARBAZRRERERBEENSEFEBHNT R TENTIT
RZASRLIN I B FE UEF B N A B I el 13 % -

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to tax
payable in respect of previous years.
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2. FEL

W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

TR (&) Significant accounting policies (continued)

29 BXHEH (&) Notional profits tax (continued)

(iii)

REBRAASRAGRASHERBITENA~RABSEKAEZDHER 7155
FENTINRELRROECEN - BERAAS 0T AR EARS SARBIER
T 2 2 o

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities for
financial reporting purposes and their tax bases. Deferred tax assets also arise from unused tax
losses and unused tax credits.

FBEERMAREARRTER IR EF T LURHNEER TG~ - BTHIA -

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that future
taxable profits will be available against which the assets can be utilised, are recognised.

BEFRINBINAZREZA X NAGNKAEZFAKBEREENATR BERE
MAERDC AN A LFERINREIGTE - BERIA S R AGRAEFTIR -

The amount of deferred tax recognised is measured based on the expected manner of realisation
or settlement of the carrying amount of the assets and liabilities, using tax rates enacted or
substantively enacted at the end of the reporting period. Deferred tax assets and liabilities are
not discounted.

SEFRTAFNKEEAEG I REPERBEFFEN  IPAHEREH IR
22 A AUSE I AR SC B 55 F) 25 7905 SE AR BUFE 7 % DUFOORL o #4080 AY 3% SE A DL 7 = T T8
R PR 9% B ROR T B A B 4R B o

The carrying amount of a deferred tax asset is reviewed at the end of each reporting period and
is reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow the related tax benefit to be utilised. Any such reduction is reversed to the extent that it
becomes probable that sufficient taxable profit will be available.

210 YL N B98N Revenue recognition
EEWANAERERSEFEIA o F BB K B EBRFI & AT X HIA o

Revenue is recognised as services are provided. Interest income is recognised as it accrues using the
effective interest method.
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2. FESIHEER %) Significant accounting policies (ontinued)
21 S HE Foreign currency translation

86

212

213

AEFEITRG BXZEANLCRREABT - LEBTHENET A~ X AGH  HRR
EHERANLERBEABT I HREFENLIBERSHR  SHESERERTHIA -

Foreign currency transactions during the year are translated into Hong Kong dollars using the spot
exchange rates at the transaction dates. Monetary assets and liabilities denominated in currencies
other than Hong Kong dollars are translated into Hong Kong dollars using the closing exchange rate
at the end of the reporting period. Exchange gains and losses are recognised in the statement of
comprehensive income.

XKEANT Related parties

THAMBEZESRRECEESEELKIDN L FEBEFETHRYIZITSEM - FRH > +
WAIMMECZEEEARBLSPEREXEALTHTRS - XEALTBREFERBXET - E
CEE URIBEFFEMNSITELMNVE B I -

The LRTF is a separate accounting entity within the Government established under the Trading Funds
Ordinance. During the year, the LRTF has entered into transactions with various related parties,
including government bureaux and departments, trading funds and financially autonomous bodies
controlled or significantly influenced by the Government, in the ordinary course of its business.

HMITRZEITEEMZIREHE Impact of new and revised HKFRSs

] 5 % M

BB ACENMABEARAS B ARERNNZ I T LELBITNETEYSREEN - &
BTFARAMESHREFMERNEENSIHER  AXAXELBMEETOAXNE -

The HKICPA has issued a number of new and revised HKFRSs that are effective for the current
accounting period. There have been no changes to the accounting policies applied in these financial
statements for the years presented as a result of these developments.

THEMMEEES IR BRPAERS TR B RERNEAEFEBM SR EE (BE25) -

The LRTF has not applied any new HKFRSs that are not yet effective for the current accounting period
(note 25).
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

2012

212,097
82,166
78,361
35,833
10,804

7,535

426,796

2012

247,968
12,617
29,170
16,121

3,097
30,552
489

2012

= A i Turnover

2013
TINEE ST M Registration of documents 214,209
=i Search 87,771
e Ll A Copying 82,736
M AR & Reports on title 100,101
K| A= V=37~ Owners incorporation 9,316
HAth Others 7,642
ISR Total
IE{ER A Operating costs

2013
DA S Staff costs 264,199
— R EERF X General operating expenses 14,777
B i AR 55 FF 32 Computer service charges 32,529
MEREE#H Rental and management charges 18,409
Fh o 47 B 2R Central administrative overheads 1,615
T 18 & B 5H Depreciation and amortisation 30,139
B 1t 2% A Audit fees 565
=¥ Total 340,014
H g N Other income

2013
RITHFRFE Bank deposits interest

R E BT

Gl

Held-to-maturity securities interest

ICEEFEARFE Placement with the Exchange Fund interest

L% 5 M Net exchange loss

HAh Others 369
B Total

Annual Report 2012-13 &R
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W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

6. ANXFIFH Notional profits tax

(i) TEEBRRANBEHNZIXFEHRAT :
The notional profits tax charged to the statement of comprehensive income represents:

2013 2012

N AT T Current tax
Provision for notional profits tax

AEZNFNERAOE S for the year 21,161
FFEZRZEKE Over-provision in respect of last year —
21,161
125 FE A5 T Deferred tax
Origination and reversal of
L Z M 4 K&k temporary differences (3,234) (3,022)
ANFEHR Notional profits tax M

(i) MIAXEHEEHWSEREBNZEBRETENRIRE 2 IIKWT

The reconciliation between tax expense and accounting profit at applicable tax rates is as follows:

2013 2012
BXFERARF Profit before notional profits tax 116,481

?ﬁcé%% SHE16.5%
—EFE—"F :16.5%) Tax at Hong Kong profits tax rate

T E R I of 16.5% (2012: 16.5%) 19,219
“E-ZFE

R M B T T R One-off tax reduction in 201213 —

3Ef1%%5€ WABF TSN Tax effect of non-taxable revenue (1,080)

FFEZRZEKE Over-provision in respect of last year —

% SL ﬁﬁ Iﬁ;z ":H Notional tax oxpense M

88 EHB LM EIZE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

Rate of return on fixed assets

ERFERZRNZEEWE (FEREHNSBAMNEXZH)EUBER~FEEERENE
Eo-BEASBREDY RE BVREEAT HHLTHINLEEEST UARYEE 5
KETEFEEATEIRE6I%(ZE—F : 83%)FIHIR°

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest income
and interest expenses) divided by average net fixed assets, and expressed as a percentage. Fixed assets
include property, plant and equipment and intangible assets. The LRTF is expected to meet a target rate of

return on fixed assets of 6.9% (2012: 8.3%) per year as determined by the Financial Secretary.

Pl - 1% & K B

Property, plant and equipment

TR == KE
By B &% kEE RE Bt
Equipment,
Landand  Computer Furniture Motor
Buildings  Equipment and Fittings Vehicles Total
%N Cost
“-E——FWMBE—H At 1 April 2011 350,000 146,443 18,416 — 514,859
AE Additions = 3,597 199 — 3,796
t_F——HF£=B=+—H At 31 March 2012 350,000 150,040 18,615 — 518,655

E_FE—_F£NHA—H At 1 April 2012 350,000 150,040 518,655
wE Additions — 3,632 5,603
HE EE Disposals — (1,087)

E_F—=5£=ZR=+—H

At 31 March 2013

350,000

153,672

19,255

pL7

523,171

it Accumulated depreciation

H#_F——FMA—H At 1 April 2011 68,036 118,624 15,984 — 202,644
FE#HH Charge for the year 3,852 8,190 1,173 — 13,215
t-_F——_F=A=+—H At 31 March 2012 71,888 126,814 17,157 — 215,859

E_FE—_&£#MA—H
FEER
W& G E

At 1 April 2012
Charge for the year
Written back on disposals

E#-F-=£=A=+-H

At 31 March 2013

IR
E-F-=£=A=+—H

Net book value
At 31 March 2013

E#_F—_F=R=1—H

At 31 March 2012

71,888
3,852

75,740

274,260

278,112

126,814
8,833

135,647

18,025

23,226

17,157
1,157
(1,087)

17,227

2,028

1,458

49

195

215,859
13,891
(1,087)

228,663

294,508

302,796

Annual Report 2012-13 &R
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Notes to the Financial Statements (continued)

9. THE~ Intangible assets

B EEREBR RS RRAE
Computer software licences
and system development costs

2013 2012
AR Cost
FFE ) At beginning of year 181,219 178,002
nNE Additions 1,136 3,217
TEFL At end of year 182,355 181,219
2ty Accumulated amortisation
TEEA At beginning of year 130,125 112,788
FE A Charge for the year 16,248 17,337
TEEL At end of year 146,373 130,125
i T 4 B Net book value
TEEL At end of year 51,094

o0 EHB LM EIZE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

10. ¥ = Hi it 1Y IE 55 Held-to-maturity securities
2013 2012
1% P 55 B A 1 i At amortised cost
Fc Listed:
— R — in Hong Kong 55,350
— A ASN — outside Hong Kong 15,100
70,520 70,450
FErEH Unlisted 30,932 30,715
b %0l Total 101,452 101,165
A Classified as:
A B Current assets 46,055 —
ERDEZ Non-current assets 55,397 101,165
SEn Total 101,452 101,165
M. INCEEFEXK Placement with the Exchange Fund

ICEETRERNAIBLBT(ZE-—F 415228 x) HPAZLBTHIREFHK 3,850
ABT(CE—"F:1520BL) AREHERBEAKEDRERAFE - ZERAHHARE
(REXRBEET)  FARERRREERFK -

The balance of the placement with the Exchange Fund amounted to HK$438.5 million (2012: HK$415.2
million), being the original placement of HK$400 million plus HK$38.5 million (2012: HK$15.2 million)
interest paid but not yet withdrawn at the end of the reporting period. The term of the placement is six
years from the date of placement, during which the amount of original placement cannot be withdrawn.

NLEEHERNEZREE 1 REENEERETE -ZRXEESRAASTXENTHEE
BRALR  SB3FHNLEERFEL—NFENFHFERZ  RERHRSE TRH0% -
TECHFREERERANBES0% —E-_FAFF56% -

Interest on the placement is payable at a fixed rate determined every January. The rate is the average
annual investment return of the Exchange Fund’s Investment Portfolio for the past six years or the average
annual yield of three-year Exchange Fund Notes for the previous year subject to a minimum of zero percent,
whichever is the higher. The interest rate has been fixed at 5.0% per annum for the year 2013 and at 5.6%
per annum for the year 2012.
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Notes to the Financial Statements (continued)

12.

13.

14.

92

7 U7 ThiK 3K A2 T 4850 =K T Debtors and prepayments
2013 2012

PSRN Trade debtors 9,545
NItH & Accrued interest from:

— B EXR — bank deposits 33

— EZHH M S — held-to-maturity securities 674

—INCEEHBR — placement with the Exchange Fund 5,781
TN R R e Prepayment and other deposits 4,235 4,276
b ¥l Total 18,190 20,309
16 FE W N\ Deferred revenue

BEEHENRERNEMR  RMEINMITEE B A MRS K #H -

This represents outstanding search tickets and subscription fees/other service charges received in advance
of which services have not yet been rendered.

2013 2012

B E Search tickets
VT 2% A3 =i Hofth AR 45 Ut 2% Subscription fees/other service charges

BE0 Total
BERERE Customers’ deposits
2013 2012
AR EICH Online services subscribers 26,497
EBUFER ) Government departments 984
SER Total 27,481
&# T H M4 EEE S The Land Registry Trading Fund Hong Kong



15. ER@HILE
WHEAEREBEROAFRBNBES TRAEBESDRALDHM ST A H LK

16.

2.8) ¢

W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

Provision for employee benefits

This represents the estimated liability for employees’ annual leave and obligations on contract-end gratuities
payable to contract staff for services rendered up to the end of the reporting period (also see Note 2.8).

12 ZE 5t 10

Deferred tax

HEMFSRARABANNSER AT ERDSXFANEHNOT

Major components of deferred tax recognised in the statement of financial position and the movements

during the year are as follows:

STHXIMBRMEH

HiTHERHZ HMEIiZES A
Depreciation
allowances in
excess of the related Other
depreciation and temporary
amortisation differences Total
E_E——FNA—HHNESR Balance at 1 April 2011 14,880 (78) 14,802
FemEmKmzRAITA Credited to the statement of
comprehensive income (3,010) (12) (3,022)
F_E-—_F=F=+—HM% 4 Balance at 31 March 2012 11,870 (90) 11,780

H-E-—_FWOBE—HMNEGS

FemBERN GEA) 4B

Balance at 1 April 2012 11,780

(Credited)/Charged to
the statement of
comprehensive income

E_F—=ZHE=ZA=+—HWEX

Balance at 31 March 2013
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Notes to the Financial Statements (continued)

17.

18.

19.

20.

94

BEEZEEEANR Trading fund capital
L ABFAN T #HERAEZEENRE -

This represents the Government’s investment in the LRTF.

REBET Retained earnings

2013 2012
TEFENLE R Balance at beginning of year 811,851 762,680
FELEHKZ Total comprehensive income for the year 143,020 98,342
PE KR Proposed dividend (71,510) (49,171)
EEXLME S Balance at end of year 883,361 811,851
xRz 2 Proposed Dividend

AEANERERREFESEANEREVESTSRESRRKZENEETEE TN ESIH
HI50% BARIR B R (ZF—"4F : 50%){EWH -

The proposed dividend to the Government is based on the total comprehensive income for the year and the
target dividend payout ratio of 50% (2012: 50%) stated in the annual business plan approved by the
Secretary for Financial Services and the Treasury.

MehERRE Cash and cash equivalents

2013 2012
MNERRITER Cash and bank balances 49,756 48,292
RITHERK Bank deposits 280,000 170,000
MERERME Cash and cash equivalents 218,292

EHB LM EIZE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. XEANETX S Related party transactions
BRTEAVSRENEMTOBEENSKEALTZZN FREXE HITHNHMERZ 5
WU ¢

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows:

) THEFMAECZESEDELEEATRENORSEELHEFTM TR T HEFCHME T HIE
FoUREHTHICEFAANMUIRNRSE XERSH T HIMOEZESE W BB AL
13,800 5 T (ZEFE—_"F :73005#Ex)  XEMEITEEMEINE WM T -

Services provided to related parties included registration of land documents, search of land registers
and records, supply of copies of land records and reports on title. The total revenue derived from
these services amounted to HK$138 million (2012: HK$73 million). This amount is included in turnover
under note 3.

(i) XZEATELTHIMAECESRENRSEFEEXEN A T PRFTEMHEITAOR
%o iiﬁ;iﬂﬂL:iﬁﬁ%TLEbﬁﬁxﬁﬁm‘ FF%iK2,600 88T (ZF—_4F : 2,500 5%
L) XETMCITEEMTANEEMATTT ©

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$26 million (2012:
HK$25 million). This amount is included in operating costs under note 4.

(i) MAXEALTWANEEARTBREELRE XLHETNRMAA200HET(ZFE—24F :20
BHETT) °

Acquisition of fixed assets from related parties included fitting out projects. The total cost of these
assets amounted to HK$2.0 million (2012: HK$0.2 million).

THIMAECEEEAREALTRERSHUANEZILEALRSHBERBRZ R B —7E
HERAENEHREAKNERS  WHEMAR—H: ETRERGRXEALTHORS WK SH
TRMAITE

Charging for services rendered to or received from related parties was on the same basis, that is, at the
rates payable by the general public for services which were also available to the public or on a full cost
recovery basis for services which were available only to related parties.
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Notes to the Financial Statements (continued)

22. & RAXUBG & I Financial risk management
(i) WHFER Investment policy

(i)

96

THEMLEZEEDEFRARTNAARRACRENMNLEESK  REUESERTERN
ERAT RANREZRRAVEESRESERK EEBcREERMLLMNES - 3
TEEMBRAS -BRANKRSIUSEHBAIHERITFEAITENETBFESNMBELL - —
BRI RAMRSIUSTFERF

The LRTF maintains a conservative approach on investments in financial assets including placement
with the Exchange Fund, debt securities and bank deposits. Investment decisions are made according
to the guidelines from the Secretary for Financial Services and the Treasury, Hong Kong Monetary
Authority and other relevant regulations. Invested debt securities are issued by the Government or
quasi-government bodies in Hong Kong with sound credit ratings and are in general held to maturity.

= % R Credit risk
ERNEIEEHM T EN —FARBAEBRBTRAEMESSIB S —FTRXMESMENRRK -

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss.

THAEAMDEZREESNERENR  TEBUATRKKK - RITEX  SMLEEFREHBFIE
SHERE - THEMBEEESITENRESR  HHEEEEIRENEE AR -

The LRTF’s credit risk is primarily attributable to debtors, bank deposits, placement with the Exchange
Fund and investments in debt securities. The LRTF has a credit policy in place and the exposure to these
credit risks is monitored on an ongoing basis.

KT R - W ERSEICH PR IRE -

In respect of debtors, deposits are required from the LRTF’s online services subscribers.
ARERBMETNKE  MBEREFERYIGFTEENFERIT -

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.
EFICEEHER HBAXERRKERRE -

For the placement with the Exchange Fund, the credit risk is considered to be low.

EHB LM EIZE S The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

22. & RLXURG B IR () Financial risk management (continued)
(I ENN AES) Credit risk (continued)

(iii)

MFEULESRATEH REBRBBIAREE RIFARARINGES IS - AREHFLERA
RFEULEFRANEERR(UBBIAEL RAOTFRTFHRBEEZE2M AT

For investments in debt securities, only those classified under the investment grade by Moody's or
Standard & Poor’s are considered. At the end of the reporting period, the credit quality of investments
in debt securities, analysed by the lower of ratings designated by Moody's or Standard & Poor’s, is as
follows:

2013 2012
FZE BB Held-to-maturity securities
(REREAHT) by credit rating
Aal E Aa3/AA+ ZE AA- Aal to Aa3/AA+ to AA- 101,165

EREPERBLIHIMLEEESNERE S~ FIRIEN RS E TR EFAE Y T Hik
[N

The maximum exposure to credit risk of the financial assets of the LRTF at the end of the reporting
period is equal to their carrying values.

it 3h % & XUBE Liquidity risk
RNREARER —LAEREENBTSEmAREXNTENNRK -

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.

RIMEEEELM) THEIMVECESTINFTHIASEE  SREARIAENKEHR R
7 EFRMBE SKHE - LM EEESNEREES EENN RPN RN RS
FE HREAFEFNIEEE  UWFEKEFNRAIREFTE - THIMLETESH
ME R ERARE  HEBNRED T EMEER -

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management, including
short-term and long-term investment of cash surpluses, subject to approval by the Financial Secretary.
The LRTF’s policy is to regularly monitor current and expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity requirements in the short and longer term. As
the LRTF has a strong liquidity position, it has a very low level of liquidity risk.
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Notes to the Financial Statements (continued)

22. & R XUBG B I () Financial risk management (continued)
(iv) #) = X B Interest rate risk

98

(v)

FRERRNEIERTHREZED MBS HARE - FIRKRE Tk —F 0k QA FEFNERL K
MERnEMNERG -

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This can be
further classified into fair value interest rate risk and cash flow interest rate risk.

AFENEREEERTIENATFESERAT DN XL MR - BT L ERLE
EETHFERFNIESABOFRAAECEERTE  ITHANELA  XLEEHRTENA
FEESTH® AM BT ELRAERASHZBRBEMAET T THNENEHTEE WAE
AIKEELE LHEMDEEESNRFMMEE -

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate because
of changes in market interest rates. Since the LRTF’s held-to-maturity securities and bank deposits bear
interest at fixed rates, their fair values will fall when market interest rates increase. However, as all
these financial assets are stated at amortised cost, changes in market interest rates will not affect their
carrying amounts and the LRTF's profit and reserves.

REREBENENREERIENRKRKIASRESATHHN XL MR XEK o £ #7FH
EZERELTMANEANASRENZNE  BFAHFENTIEESHRIRBAIZZEE
RTHE-

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The LRTF is not exposed to material cash flow interest
rate risk because it has no major financial instruments bearing interest at a floating rate.

£ mh RUEE Currency risk
BEHMREEERIEMNALTEFIARNERESR LRETHMBEIHONE -

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

THAMDECEEEN —RIVETHEUBETHEN A58 EH AR -

The LRTF's normal business transactions are denominated in Hong Kong dollars and therefore do not
give rise to currency risk.

ETUETAHBMNRA BETETEXTES THIMLEEEENETREER -

In respect of investments denominated in United States dollars, owing to the linked exchange rate of
the Hong Kong dollar to the United States dollar, the LRTF has a very low level of currency risk.
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Notes to the Financial Statements (continued)

22. & RLXURG B IR () Financial risk management (continued)
(v) &=k (%) Currency risk (continued)

(vi)

EREHRERE  UMETAHARANVANERBSZHB1022EBT(ZE—Z24F 1 1.022% ) °
MENERATRFEERAGH BT ARA -

At the end of the reporting period, financial assets totalling HK$102 million (2012: HK$102 million)
were denominated in United States dollars. The remaining financial assets and all financial liabilities
were denominated in Hong Kong dollars.

H fib 0t 55 XU B& Other financial risk
THEIMAEZE SR TEE—RFEENNTESEFEREXR(M 1) MNE M| N &7

R e F _FBE—=ZF=ZA=+—H0 BE_ZFE——_ X _T—=—FHNEREN D50 &
AMEMAEREART  HITEERFNEEEBEEIN, R 180FE T -

The LRTF is exposed to financial risk arising from changes in the interest rate on the placement with
the Exchange Fund which is determined every January (Note 11). It was estimated that, as at 31 March
2013, a 50 basis point increase/decrease in the interest rates for 2012 and 2013, with all other
variables held constant, would increase/decrease the profit for the year and reserves by HK$1.8
million.

(vii) /> FE1E Fair values

EERTHXREINEMRTIENAFERREREHERBNTHRNEE - MRBZED
B WA B HMEERFENREHERENTREETEELATE-

The fair value of financial instruments traded in active markets is based on quoted market prices at the
end of the reporting period. In the absence of such quoted market prices, fair values are estimated
using present value or other valuation techniques, using inputs based on market conditions existing at
the end of the reporting period.
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Notes to the Financial Statements (continued)

22.

23.

SRXEEE ) Financial risk management (continued)
(vii) > F 18 (22) Fair values (continued)
FERHFNIUESEREHERENAFELT :
The fair values of held-to-maturity securities at the end of the reporting period were as follows:
NN ~EE
Carrying value Fair value
2013 2012 2013 2012
BEHHMNIULE  Held-to-maturity securities 101,452 105,378 107,954
FEHMERTIAHYUSEAFERBIEERN KNS HAEM SRR A FIDK
All other financial instruments are stated in the statement of financial position at amounts equal to or
not materially different from their fair values.
A Capital commitments

HETE—=F=ZR=1T—0B tHIPLEETEEE TIEHRIAMFREZAH AKE :

As at 31 March 2013, the LRTF had capital commitments, so far as not provided for in the financial statements,
as follows:

2013 2012
EMEREHN Authorised and contracted for 1,920
EMEERELY Authorised but not yet contracted for 96,162 85,515
SEn Total 87,435

100
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25.

W 55 R RMTE (%2)

Notes to the Financial Statements (continued)

4. ZEHN A HE Operating lease commitments

E_E—=F=ZRA=1+—H0 REATHEN T HRERVEERNERKNRRNSEERR
SEWR ¢

As at 31 March 2013, the total future minimum lease payments under non-cancellable operating leases for
land and buildings were payable as follows:

2013 2012
N8t —F Not later than one year 3,646
B —FBARBILIAEE  Later than one year but not later
than five years 2,434
EMAmETFEHZEZ_FE—=5 Possibleimpact of amendments, new
= \—l— jE IF 4 B i@ R & standards and interpretations issued
[HIMELT - FrEN X2 FERTBE  but not yet effective for the year ended
& ,-?2 M) 31 March 2013

SHREEZLZA  FEBZHMAZERHZIET  FHENEREE HPER TEHET
TRAZT-HBLEFERRER  MRERINAEARAYFREPERPNET - FEN X2

i |[|->|- g‘ECﬂ]\?ﬂ
%m E@lua*r

ﬁﬁ% DE+

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments,
new standards and interpretations which are not yet effective for the year ended 31 March 2013 and which
have not been early adopted in these financial statements.

iiﬂg&ﬂﬁL EEEERZFEI] %EYE)”JJELié?F%E%ﬁ%éW,HHI‘Eﬁ)ﬁﬁ AR AT AL o
SHERRXMZEET]  FEVNRERAXRT RN L HEIMAEZESNEIERREY F
%/Rﬁijtgf Mg o

The LRTF is in the process of making an assessment of what the impact of these amendments, new
standards and interpretations is expected to be in the period of initial adoption. So far it has concluded that
the adoption of them is unlikely to have a significant impact on the LRTF's results of operations and
financial position.
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Notes to the Financial Statements (continued)

£ Possible impact of amendments, new

4 standards and interpretations issued

BE but not yet effective for the year ended
31 March 2013 (continued)

THWSREEVEITEFAENTEZSEEENY S HEIELEFTHNHNEEITHNRLIKE

The following developments may result in new or amended disclosures in future financial statements:

#UTHEHEZZE
FIESITHER

Effective for
accounting periods

beginning on or after

ERSITENE 1S (BB M SRENERINETT
—HteEmKHETENER

Amendments to HKAS 1(Revised), Presentation of Financial Statements

— Presentation of Items of Other Comprehensive Income
ERBSITENE195Q01N[EREF ]
HKAS 19 (2011), Employee Benefits

EBSITENERS[ER-ITA  2RINET
—ERAT SRR HE

Amendments to HKAS 32, Financial Instruments: Presentation
— Offsetting Financial Assets and Financial Liabilities

FERSIAENEI6S R ~MEINEIT:
— AP R BT O I m < AT BR

Amendments to HKAS 36, Impairment of Assets
— Recoverable Amount Disclosures for Non-Financial Assets

EEMSREENETS[ERIE BB OBIT
—RE - SRMASSERMNEON

Amendments to HKFRS 7, Financial Instruments: Disclosures
— Disclosures — Offsetting Financial Assets and Financial Liabilities

EEVESREENEIS (€M T A
HKFRS 9, Financial Instruments
EREMESREENEI3S[AFLEITE]

HKFRS 13, Fair Value Measurement
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