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MESSAGE FROM THE LAND
REGISTRAR

| am pleased to present the report for the Land Registry Trading
Fund for the financial year ending 31 March 2013. As
compared to 2011/12, the total number of documents
registered and searches of land registers increased slightly by
4.5% and 5.9% respectively. Our business turnover increased
by 17.6% to reach $501.8 million and our profit increased by
45.4% to $143 million. On the whole, the Land Registry Trading
Fund achieved a financial return on fixed assets of 34%. The
latter half of 2012/13 was marked by the introduction of new
stamp duty measures by the Government in October 2012 and
February 2013 to tackle the overheating of the property market.
These measures have slowed down the growth rate of our
registration and search business.

Last year, we implemented a number of measures to upgrade
our services, for example, an upgraded version of the e-Memorial
Form with an auto-fill function and various functional
enhancements to our Integrated Registration Information
System (IRIS) Online Services. We also exceeded all targets set
in our performance pledges and have enhanced some of the
targets.

Another major aspect of our work is to introduce a title
registration system in Hong Kong. During the year, we have
been in discussion with major stakeholders on the Two-Stage
Conversion Mechanism and are consulting them on a revised
proposal. Subject to progress of the stakeholder consultation,
we will launch a public consultation exercise on the proposed
amendments to the Land Titles Ordinance.

Mary CHOW

Land Registrar

General Manager, Land Registry Trading Fund
30 September 2013
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