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Audit Commission
The Government of the Hong Kong Special Administrative Region

To the Legislative Council

| certify that | have examined and audited the financial
statements of the Land Registry Trading Fund set out on
pages 92 to 125, which comprise the statement of
financial position as at 31 March 2012, and the statement
of comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and
a summary of significant accounting policies and other
explanatory information.

General Manager, Land Registry Trading Fund’s
Responsibility for the Financial Statements

The General Manager, Land Registry Trading Fund is
responsible for the preparation of financial statements
that give a true and fair view in accordance with section
7(4) of the Trading Funds Ordinance (Cap. 430) and Hong
Kong Financial Reporting Standards, and for such internal
control as the General Manager, Land Registry Trading
Fund determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these
financial statements based on my audit. | conducted my
audit in accordance with section 7(5) of the Trading Funds
Ordinance and the Audit Commission auditing standards.
Those standards require that | comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

@ HB L HFMESLIEES The Land Registry Trading Fund Hong Kong



BES RBATIE P LA EUA B8 B 75 3R
KRB BELABEEENNERERRE -
P I TE 8012 Fr BUR A 28 51 B 1O ) i -
B A h B R BRRF B BR T 8 B 75
BREFAEEA#HRBRMARE R - EF
mZERRE  BAMEEEZES
HEEEMTEMNMBRREENR
WIS ARFTEENETEF B
IR E DR ERIEH R B K
BER- B NERIEBELEMEZ
BESHKEMRANGITRENS
BUERPELO S HANGENE
AR FHEMERROERIRT A -

BAEGE HAESHNEARERTRE
MEERARNETE R R ER-

=
=R
5N

BRRE ZEVBBRREEBRELSH
BRELENEETMF 5 R T H5E
ft iz & & & 4 M 2012F3 A31H & #k
MEBEZALEFEMNEEKRERR
eRE WERRB(EEESIEA)E
TR EN T NEZBRE -

EiIEBER
(B EEHEBERAFMAKIT)

EirE

BB BT
ELTITETR
AR EFRIE261E
201249 A17H

R B FE R WG
Report of the Director of Audit

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the entity’s preparation of financial
statements that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the
General Manager, Land Registry Trading Fund, as well as
evaluating the overall presentation of the financial
statements.

| believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my audit
opinion.

Opinion

In my opinion, the financial statements give a true and fair
view of the state of affairs of the Land Registry Trading
Fund as at 31 March 2012, and of its results of operations
and cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standards and have been
properly prepared in accordance with the manner
provided in section 7(4) of the Trading Funds Ordinance.

LAU Sun-wo
Assistant Director of Audit
for Director of Audit

Audit Commission

26th Floor, Immigration Tower
7 Gloucester Road

Wanchai, Hong Kong

17 September 2012
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