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Statement of Comprehensive Income

HE_ZT——F=-A=1+—HBILtFE for the year ended 31 March 2012
(ABEFTERT) (Expressed in thousands of Hong Kong dollars)

b

Note 2012 2011
EEEE Turnover 3 426,796 573,396
BAERAR Operating costs 4 (340,014) (340,768)
EBEAN Profit from operations 232,628
H A A Other income 5 9,656
ZEVNESHAERN Profit before notional profits tax 116,481 242,284
BEMNESH Notional profits tax 6 (18,139) (38,822)
FEEF Profit for the year 98,342 203,462
HAth 2 E WS Other comprehensive income — —
FEHZEWE Total comprehensive income

for the year 98,342 203,462

& % & &= O 3R R Rate of return on fixed assets 7 52.6%

FERE1BEHNM T RAMBREN—F D -
The notes on pages 99 to 125 form part of these financial statements.
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Statement of Financial Position

R_E-——F=A=+—H as at 31 March 2012
(ABEFTERT) (Expressed in thousands of Hong Kong dollars)
b
Note 2012 2011

ERBEE Non-current assets
ME - ERENSEM Property, plant and equipment 8 302,796 312,215
BVEE Intangible assets 9 51,094 65,214
BEHMAES Held-to-maturity securities 10 101,165 101,093
HNEE £ 17 3K Placement with the Exchange Fund 11 415,205 —

870,260 478,522
REBEE Current assets
& W IR SR X T8 B 58 Debtors and prepayments 20,309 14,834
JE W B3 A IR 5K Amounts due from related parties 6,796 11,968
JERBEFEH Notional profits tax recoverable 4,887 —
RITER Bank deposits 170,000 580,000
R RIBITES Cash and bank balances 48,292 53,623

250,284 660,425
REEE Current liabilities
B WA Deferred revenue 12 11,044 13,615
XFP&E Customers’ deposits 13 27,481 26,760
JE - R X Creditors 8,761 8,841
FE 8 A IR K Amounts due to related parties 1,437 1,266
& B & M B Provision for employee benefits 14 6,683 4,847
FENEZEFEBR Notional profits tax payable — 13,131
REBEETHE Net current assets 194,878 591,965

BEERERBAEG Total assets less current liabilities

1,065,138 1,070,487

FOOFENSEMM T ARNTEHRERN—LD -

The notes on pages 99 to 125 form part of these financial statements.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Statement of Financial Position (continued)

b

Note 2012 2011
knBEaE Non-current liabilities
I 3k 75 18 Deferred tax 15 14,802
EEEF BE Provision for employee benefits 14 72,974

85,816 87,776

EERE NET ASSETS 979,322 982,711
BEXR#E CAPITAL AND RESERVES
HEESER Trading fund capital 16 118,300 118,300
IR B F Retained earnings 17 811,851 762,680
BRI B Proposed dividend 18 49,171 101,731

982,711

EHEATHL
THFMESERES AL
—E——FhhA++H

B

Ms. Olivia NIP, JP

17 September 2012

FOE1NEMMTAARATBREN—HBD -

The notes on pages 99 to 125 form part of these financial statements.

General Manager, Land Registry Trading Fund

Annual Report 2011-12 & 3R e
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Statement of Changes in Equity

HE-_ZT——F=F=+—BHIEE for the year ended 31 March 2012
(ABEFTERT) (Expressed in thousands of Hong Kong dollars)

EFDNNLEER Balance at beginning of year
FREAEDZERG Total comprehensive income for the year
FREMNEKRE Dividend paid during the year

EFERE R Balance at end of year

982,711

FOE12 BT RRMBRERHO—F D -
The notes on pages 99 to 125 form part of these financial statements.

@ HB L HFMEZEES The Land Registry Trading Fund Hong Kong
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Statement of Cash Flows

HE-ZT——-F=-A=1+—BHLFE for the year ended 31 March 2012
(ABEFTERT) (Expressed in thousands of Hong Kong dollars)
b
Note 2012 2011

EEEHAENRERE Cash flows from operating activities
EER A Profit from operations 232,628
e K Depreciation and amortisation 35,248
REBEEEEIE Loss on disposal of fixed assets 982
JE LS R K K2 e LK

BEE A TIRFA Decrease/(Increase) in debtors and

B (3 ) amounts due from related parties 5,057 (3,485)
B WA B9 Decrease in deferred revenue (V274 )) (158)
JE 11 W 5% J% JE 1~ Decrease in creditors and

B A TR AR A amounts due to related parties (2,438) (2,749)
EERMEEN Increase/(Decrease) in provision for

#n,/ Ci4) employee benefits 2,898 (1,726)
REEERE N Increase in customers’ deposits 721 1,004
B ZERER Notional profits tax paid (39,179) (35,816)
EEBEHNES

RAREE Net cash from operating activities 81,822 225,928
REBENERESRE Cash flows from investing activities
IRITFE KB A Decrease in bank deposits

(ZRIBEBKIN (other than cash equivalents) 40,000 117,000
NEBEBETEE Purchase of fixed assets (4,484) (54,718)

Increase in placement with

HNFE B & 17 2k i 12 1 the Exchange Fund (415,205) —
2 I ) & Interest received 24,267 8,853
REBEENES Net cash (used in)/from

() ZTAESE investing activities 71,135

FOE12BENMTRRMBRERAO—F D -
The notes on pages 99 to 125 form part of these financial statements.

Annual Report 2011-12 & 3R e
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Statement of Cash Flows (continued)

B 5
Note
MEEENRERE Cash flows from financing activities
ERRE Dividend paid
MEEENRS Net cash used in financing
b ek activities
BeREREAESH Net (decrease)/increase in cash and
CR ), B cash equivalents
EFYINRE R Cash and cash equivalents at
ZRABE beginning of year
EFANEER Cash and cash equivalents
ZERE at end of year 19

FRE12BEHNM T RAMBREN—F D -
The notes on pages 99 to 125 form part of these financial statements.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong

2012

(101,731)

(375,331)

593,623

2011

(74,854)

(74,854)

222,209

371,414

593,623



S 5 Hie 2 Pt wk

Notes to the Financial Statements

(REBZTHIIN MELE (Amounts expressed in thousands of Hong Kong dollars,
BHLAE T TRRREN unless otherwise stated)
1. & General

VEEE-—NMNZ=ZFAA=ZTHERB(ZEESHPD)(F430E)F3 4R6IFABRER  £—
AMN=FNA-BRIIHAMRLEEES THEMEEFHIIZFHEHN LS LMIARTT
T EMEE  YRAFEFRHEEH LB LMMAE L sk RS I RIE ° kI T sE AR
TMEERERTTREBNBE -

The Land Registry Trading Fund (“LRTF"”) was established on 1 August 1993 under the Legislative Council
Resolution passed on 30 June 1993 pursuant to sections 3, 4 and 6 of the Trading Funds Ordinance (Cap.
430). The Land Registry administers a land registration system by maintaining an up-to-date Land Regjister
and provides its customers with services and facilities for searches of the Land Register and related land
records. The Land Registry also processes applications for the incorporation of owners.

2. FESTHE Significant accounting policies

21 FEEREH Statement of compliance

AMBHRERRBELALAANEFRAULAMEEANBTEVEREEN(LARARE - BF
BRELSTMASEMNMBERNENZTEMBRELR FESTERNREE)F
HotEMREEEESHKANTIESITBERBEMNT -

These financial statements have been prepared in accordance with accounting principles generally
accepted in Hong Kong and all applicable Hong Kong Financial Reporting Standards (“HKFRSs”), a
collective term which includes all applicable individual Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards (“HKASs”) and Interpretations issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"). A summary of the significant accounting policies adopted by
the LRTF is set out below.

Annual Report 2011-12 & 3R e
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Notes to the Flnancial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)

22 BB BHREOER Basis of preparation of the financial statements
AU BERENBEEBYGURBEK AN ETE -

The measurement basis used in the preparation of the financial statements is historical cost.

RENEBTEMBREFLANVBRRFTELHAMELSELS TR EEL HE - 5t Kk
RR - ZFHE A RBREFESHTERNER AREERBBEMPAEIHNZ R
HE - ZEFMERAEENEBRR ARNEERIEMERRIB L TR R A &R XM H
Al o MERAREMBRRBEAHSE  AFRBASHALBRIF/AGEHEER AR
IREENEN L ERASEHEREEER TR -

The preparation of financial statements in conformity with HKFRSs requires the management of LRTF
to make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of which form the basis of making judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from
these estimates.

&#ﬁﬁ&E%WWME&QWﬁF&J BRI BRI A REREER
SHHANEEREMER  WEF @%%;iﬁﬁxmaﬁ% Ale i
AR B BIER] °

FHEH EFH
EFEMRROSEH

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and
future periods.

THEAMREEESEERSARRIAL NS REMBRO S HE - BmEARREL
MR HERSHERAGHBETAFENTRARE  ETEABREARR B
BEMBEMNKRE S BEEREKIBIEF

There are no critical accounting judgements involved in the application of the LRTF's accounting
policies. There are also no key assumptions concerning the future, or other key sources of estimation
uncertainty at the end of the reporting period, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities in the next year.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)
23 SHRIEERERAE Financial assets and financial liabilities
231 PIRTER Initial recognition

THEMEEEESEREVNNGEELNBEENENKEREEREMAGEHET
IR EHFBEREWRR HEHRNESMEMEREE -

The LRTF classifies its financial assets and financial liabilities into different categories at inception,
depending on the purpose for which the assets were acquired or the liabilities were incurred. The
categories are : loans and receivables, held-to-maturity securities and other financial liabilities.

CREENEZRAGBRVEATEMNE A TFEBERSAARE M E LA RE
WiRH HEMANEFREMERAEMS MNLRAKBESREEXELESRAR
MEZIIBHRZAA -

Financial assets and financial liabilities are measured initially at fair value, which normally equals
to the transaction prices, plus transaction costs for loans and receivables, held-to-maturity
securities and other financial liabilities that are directly attributable to the acquisition of the
financial asset or issue of the financial liability.

THEMEEEESENRERERTANANEF ST ZACeRREHEREEN
TREE - ERNBEMKETS LERERKRHNEREE @ MIRRXKAE AR -

The LRTF recognises financial assets and financial liabilities on the date it becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
accounted for at settlement date.

232 088 Categorisation
2321 B 1 #30E K fE W R 3 Loans and receivables
ERZELERERSAEEE TS AT R S BEEERM ST EARE

METESRMEE MINEMRELZERSNESRIKEERZAE - WHEMNE
EMERE ST - BUORSK - BUBEA TIRR  RITERERE MRITHEER -

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market and which the LRTF has no intention of
trading. This category includes placement with the Exchange Fund, debtors, amounts due
from related parties, bank deposits, and cash and bank balances.

ELFEBREREXRBAERFN R ZIREHEKAENRTARESE(EAE) 7R
(ft3£2.3.4) °

Loans and receivables are carried at amortised cost using the effective interest method less
impairment losses, if any (note 2.3.4).

Annual Report 2011-12 & 3R @



S 85 i 7% B R (4H)

Notes to the Financial Statements (continued)

2. FESHHE® Significant accounting policies (continved)
23 TRIEEREMEE &) Financial assets and financial liabilities (continued)
232 D E () Categorisation (continued)
2321 B 1 0 IE G fE Wtk 5k (48 ) Loans and receivables (continued))

ERFZZRHAECREEXCRBENEHERANE  ANESEH B HE T
BURAKZTHNTE BEREMNEXEZRAKEHM T AERTAREE (RERANRE
HF) ANBEFRSR TREKZEREEX SR ABNIREFEMERANIR
RotiEAMELEECHENFEERMNXE  EEREBM T ANMB S QRN CAR
ARERE BETEHARERNEEER FRAELFREERMNXBENME IR
REXXNTEANZTTNER XHNARAAHEAMEERITE -

The effective interest method is a method of calculating the amortised cost of a financial
asset or a financial liability and of allocating the interest income or interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life of the financial instrument or, when
appropriate, a shorter period to the net carrying amount of the financial asset or financial
liability. When calculating the effective interest rate, the LRTF estimates cash flows
considering all contractual terms of the financial instruments but does not consider future
credit losses. The calculation includes all fees paid or received between parties to the
contract that are an integral part of the effective interest rate, transaction costs and all
other premiums or discounts.

2322 FF 2 B ) & 5 Held-to-maturity securities

FERMNESSEFEERAANAEEUXSBEBREERHE - M B 1M
REEESHERESRARED  INKEEZIHNFTESREE NGBS
REREBRIRREZNSBREEARIN

Held-to-maturity securities are non-derivative financial assets with fixed or determinable
payments and fixed maturity which the LRTF has the positive intention and ability to hold to
maturity, other than those that meet the definition of loans and receivables.

SEHMAESFRAERMN R A REHEKAENRTAREERE(E) 7R (KT
2.34)

Held-to-maturity securities are carried at amortised cost using the effective interest method
less impairment losses, if any (note 2.3.4).

232 Bt @B & Other financial liabilities
EhemaBERAERA R EZHEBHEKAEIR -

Other financial liabilities are carried at amortised cost using the effective interest method.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)
23 eWMEEREMES &) Financial assets and financial liabilities (continued)
233 FEEHER Derecognition

ERcRHEENDRASRENANERMNT ICEBZREEREBAL S AR
MEHROEEE ZeMEESWIHER -

A financial asset is derecognised when the contractual rights to receive the cash flows from the
financial asset expire, or where the financial asset together with substantially all the risks and
rewards of ownership have been transferred.

EEANERANEHRKER BUERIPE ZeRABESHEHER -

A financial liability is derecognised when the obligation specified in the contract is discharged or
cancelled, or when it expires.

234 EMEERE Impairment of financial assets

EERBEREBEESR BSEMRNEFNERONESESEARSHERBELTMG - A
BERLARENREER EHRBARBURIERFIARBEMHINESEFERER
B BREEUZEEMNKEEERARANERMNETAMESAAEELBPRKAES
MENBELHANEZRE A2ERERAER - MERBEBRRE AFEEERR
BMEBBREENEFEE AZREEREEEEKaR AR -

The carrying amount of loans and receivables and held-to-maturity securities are reviewed at the
end of each reporting period to determine whether there is objective evidence of impairment. If
any impairment evidence exists, a loss is recognised in the statement of comprehensive income
as the difference between the asset’s carrying amount and the present value of estimated future
cash flows discounted at the asset’s original effective interest rate. If in a subsequent period, the
amount of such impairment loss decreases and the decrease can be linked objectively to an event
occurring after the impairment loss was recognised, the impairment loss is reversed through the
statement of comprehensive income.

Annual Report 2011-12 & 3R @
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Notes to the Financial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)
24 Yk RIERBM Property, plant and equipment

R—AN=F N \A-—BHEFIHIMRLEESHYE RKENST  KTHKERRIRILE
EMEBKYTHAMELELSTHNRBRPMINEEAR - B—AN=FN\A—BE
MEHYE RELBMHRBABAK-

Property, plant and equipment appropriated to the LRTF on 1 August 1993 were measured initially at
deemed cost equal to the value contained in the Legislative Council Resolution for the setting up of

the LRTF. Property, plant and equipment acquired since 1 August 1993 are capitalised at their costs of
acquisition.

AT - &Rt AR A E RS REHTE RAERDBEBEIIK(HE2.6) :

— R—ANZENA-BRBtHEREEELLMEANE R
— BRERBVOEEMEN RAREE UREMEN-

The following property, plant and equipment are stated at cost less accumulated depreciation and any
impairment losses (note 2.6) :

— buildings held for own use appropriated to the LRTF on 1 August 1993; and
— plant and equipment, including computer equipment, furniture and fittings and other

equipment.
FEESERBRYWE RELSMOGEAAIEAFHUNEREBENBR G RNAENKERE 5
BIAWMT
— EEY 304
— BB Eh
— &M EKAREKE 54

Depreciation is calculated to write off the cost of property, plant and equipment, less their estimated
residual value, on a straight-line basis over their estimated useful lives as follows :

— Buildings 30 years
— Computer equipment 5 years
— Equipment, furniture and fittings 5 years

R—AN=FNA-BRELHEMEEEESN I (RIMEAMEEEES ZYMERE
WIRRIFNEEE -

/)

The land on which the LRTF's buildings are situated as appropriated to the LRTF on 1 August 1993 is
regarded as a non-depreciating asset.

HEWE RERSMOBERAHEMSFREEENREECHANEZRIORE  TEHE
BREmkami AER -

Gains or losses arising from the disposal of property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset, and are
recognised in the statement of comprehensive income at the date of disposal.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)
25 B EE Intangible assets

BN EERRBANEREHRRECENMENERKHREAFEXNAE FEREITRE
AERMERT MEMEMELEERSCAREANERRBECKHAZE T FANHEER
EWRERL -BERLEMBRERIERMAER - B EERKAEMNR R ##H LI
AR B RS IR (B EE2.6) ©

Intangible assets include acquired computer software licences and capitalised development costs of
computer software programmes. Expenditure on development of computer software programmes is
capitalised if the programmes are technically feasible and the LRTF has sufficient resources and the
intention to complete development. The expenditure capitalised includes direct labour and cost of
materials. Intangible assets are stated at cost less accumulated amortisation and any impairment losses
(note 2.6).

BEREENHERGIAUEAFHGCE) AEREZIAZEKmEE -

Amortisation of intangible assets is charged to the statement of comprehensive income on a straight-
line basis over the assets’ estimated useful lives of 5 years.

26 EIEEEMNEME Impairment of fixed assets

BEEE BREVNE REESV URBFLEENREEESERSHERBFMG  AE
EEAGHRBETR HFHEREFRMEENRAESNEATKEHE  WEERESERE
EHPERAER EENAKRORBELSEATFEREEXNAEETREMETHNERSE °

The carrying amounts of fixed assets, including property, plant and equipment and intangible assets,
are reviewed at the end of each reporting period to identify any indication of impairment. If there is an
indication of impairment, an impairment loss is recognised in the statement of comprehensive income
whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount of
an asset is the greater of its fair value less costs to sell and value in use.

27 EEARE Cash equivalents
ZRFAeEEHARTAESNKRE ZFHECBARESRMBT@BE3EA - WERKTHE
BRREHNEENRE MASEEHNERTK -

Cash equivalents are short-term highly liquid investments that are readily convertible to known amounts
of cash and subject to an insignificant risk of changes in value, having been within three months of
maturity at acquisition.

Annual Report 2011-12 & 3R @
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Notes to the Financial Statements (continued)

2. FESFBERm® Significant accounting policies (continued)

28 EERA Employee benefits

THEMREEESNEEERAKENANET Fe MmN RFRAXDERER
HEBERGHAEFENEAELEERAR RAKEMS  BEMNTENFAXERETER
TREBRF((BREDETRENERAREREERN HERERHEABREMEFEH -

The employees of LRTF comprise civil servants and contract staff. Salaries, staff gratuities, and annual
leave entitlements are accrued and recognised as expenditure in the year in which the associated
services are rendered by the staff. For civil servants, staff on-costs, including pensions and housing
benefits provided to the staff by the Government of the Hong Kong Special Administrative Region (“the
Government”), are charged as expenditure in the year in which the associated services are rendered.

RRAZRAREEAIENAKENREABEERRRINTRNBEAMERENFEH
PREMETABRHEFRIABEAIOHRINEEBRERPXHE -

For civil servants employed on pensionable terms, their pension liabilities are discharged by
reimbursement of the staff on-cost charged by the Government. For other staff, contributions to
Mandatory Provident Fund Scheme are charged to the statement of comprehensive income as
incurred.

29 BHFEHR Notional profits tax

() WEBBEBEOID(FIN2E)LHEMEEELASYERKEE  ERNEKRLHEME
LEESAABN —RBEAXN —FREAUNRBANNER(BIBEFNEHR)  ZRAZER
BARBERIDNORERFE AEEEZENEHILERAMHBARELEHIBEEM
BEMNES-

The LRTF has no tax liability under the Inland Revenue Ordinance (Cap. 112). However, the
Government requires the LRTF to pay to the General Revenue an amount in lieu of profits tax (i.e.
notional profits tax) calculated on the basis of the provisions of the Inland Revenue Ordinance.
Notional profits tax expense for the year comprises current tax and movements in deferred tax
assets and liabilities.

() ABHEAAEEHERHGARRE HE RO SR ERERO B RS E0TE
B B TE » b 60 35 bA A 4 B 7 ) 39

Current tax is the expected tax payable on the taxable income for the year, using tax rates

enacted or substantively enacted at the end of the reporting period, and any adjustment to tax
payable in respect of previous years.

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

2. FESFTBER@® Significant accounting policies (continued)
29 BEHRFMEH &) Notional profits tax (continued)
(iy EEBHBEELREBGEREMANERFAENEELREREEREECHANEZR Mo 5l
EENAHARRERNMNELEZR ELHEEEOIBHARAEATKEEERHNER S
B A o

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities for
financial reporting purposes and their tax bases. Deferred tax assets also arise from unused tax
losses and unused tax credits.

AEREREGERRRAIEEERNBN TABBENEERIEEE B THER -

All deferred tax liabilities, and all deferred tax assets to the extent that it is probable that future
taxable profits will be available against which the assets can be utilised, are recognised.

EEHREANERBEREZEELRABNIRAECARARBREZEN TR RERS
HERAEAMAERARNHEAE - BEERBREERBBEENA -

The amount of deferred tax recognised is measured based on the expected manner of realisation
or settlement of the carrying amount of the assets and liabilities, using tax rates enacted or
substantively enacted at the end of the reporting period. Deferred tax assets and liabilities are
not discounted.

EEHBEENRESCRESEARSNERBENEN YR TEERANERK
BNABRERNENaNEECRBAEE T AR HABRNEERNEEES X AH
5 2R 1 2R A2 59 EY R R TR & A B ] o

The carrying amount of a deferred tax asset is reviewed at the end of each reporting period and
is reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow the related tax benefit to be utilised. Any such reduction is reversed to the extent that it
becomes probable that sufficient taxable profit will be available.
210 KA IR R Revenue recognition
EERAERERGFER - MEWARAERNEEART AR -

Revenue is recognised as services are provided. Interest income is recognised as it accrues using the
effective interest method.

Annual Report 2011-12 & 3R @
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Notes to the Financial Statements (continued)

2. FESTHBE® Significant accounting policies (continued)

21 HEBRE Foreign currency translation

RERINER S BRXZEANEXBRMBERIB T -UFEBAENEKEERAR  HR®
THARANEXBRESET IEREELANERRENER eE2ERERPHER -

Foreign currency transactions during the year are translated into Hong Kong dollars using the spot
exchange rates at the transaction dates. Monetary assets and liabilities denominated in currencies
other than Hong Kong dollars are translated into Hong Kong dollars using the closing exchange rate
at the end of the reporting period. Exchange gains and losses are recognised in the statement of
comprehensive income.

212 BEAL Related parties

THAMREEESERB(ZEESHRIDKY  TERFE TWBLEAEM -FA - £
WAMREEECERBEBRTEIBPEALTETRIG SELALBREBRFZR LM &
BES UMIBAMENHXKTIEZENMBRE THE -

The LRTF is a separate accounting entity within the Government established under the Trading Funds
Ordinance. During the year, the LRTF has entered into transactions with various related parties,
including government bureaux and departments, trading funds and financially autonomous bodies
controlled or significantly influenced by the Government, in the ordinary course of its business.

213 HEIREEFTERBUMBHREZE  Impact of new and revised HKFRSs
A E
BEESHI ASE RN EBEA S HRRERNZENI ALCEITNE SN BREEL -
ARAMBHREMEBNFENSHRE  TARARNELEERMA TR HE -

(B

The HKICPA has issued a number of new and revised HKFRSs that are effective for the current
accounting period. There have been no changes to the accounting policies applied in these financial
statements for the years presented as a result of these developments.

THEMEREEESWRARMNERNS T H M R 4 WA (/I3 &8 B 15 & E R (P RE24) -

The LRTF has not applied any new HKFRSs that are not yet effective for the current accounting period
(note 24).

@ HB T ihIMEEEES The Land Registry Trading Fund Hong Kong
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Notes to the Financial Statements (continued)

EER Turnover

2012 2011
IR SRR Registration of documents 212,097 318,737
B Search 82,166 100,918
R Copying 78,361 93,372
WS Reports on title 35,833 42,043
EFTVREE Owners incorporation 10,804 10,542
Hh Others 7,535 7,784
W Total 426,796 573,396
EE A Operating costs

2012 2011
ETEH Staff costs 247,968 241,152
—REBEERX General operating expenses 12,617 16,904
B B8 AR 755 B 2 Computer service charges 29,170 27,454
HehEEE Rental and management charges 16,121 16,782
FRITHE A Central administrative overheads 3,097 1,826
e T B 5 Depreciation and amortisation 30,552 35,248
REERETEEERE Loss on disposal of fixed assets — 982
EiTEHA Audit fees 489 420
maE Total 340,014 340,768
H b g A Other income

2012 2011
RITF A B Bank deposits interest 4,087
FEHmE SR Held-to-maturity securities interest 5,303
INE E & F R B Placement with the Exchange Fund interest =
5% (E8), WS Net exchange (loss)/gain (238) 266
e Total 29,699 9,656
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Notes to the Financial Statements (continued)

6. BERAMEH Notional profits tax
(i) REERZXANBHOZEZNNSHAT :

The notional profits tax charged to the statement of comprehensive income represents:

2012 2011
NEIBI IR Current tax
Provision for notional profits tax
REZEFESHOEE for the year 34.731
ERET IR Deferred tax
Origination and reversal of
T ERENEERED temporary differences 4,091
BEANEH Notional profits tax 38,822

(i) MEXHEZEARGRENREBMEXAENNERE ZHIREOT :
The reconciliation between tax expense and accounting profit at applicable tax rates is as follows:

2012 2011

W

HEFET A& T Profit before notional profits tax 116,481 242,284

BREEMEME16.5%
(ZE——9FE A16.5%) Tax at Hong Kong profits tax rate
HE WL IE of 16.5% (2011: 16.5%) 39,977

R AMTEIETE  Tax effect of non-taxable revenue (1,155)

P

EEREHBEXH Actual tax expense 38,822
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Notes to the Financial Statements (continued)

EE & E B #| =R Rate of return on fixed assets

BEEENRXEINEZERR(TERANBBAFMMNEZ L) RABEEEFISFEMSHA
NER-BEEEBRRNE RE SVEEFNEE BHIHEMELSEES I AEHM KA A
RETBFEEEEDNMELIN(ZE——FER3I%)MWERF -

The rate of return on fixed assets is calculated as total comprehensive income (excluding interest income
and interest expenses) divided by average net fixed assets, and expressed as a percentage. Fixed assets
include property, plant and equipment and intangible assets. The LRTF is expected to meet a target rate of
return on fixed assets of 8.3% (2011 : 8.3%) per year as determined by the Financial Secretary.

2 "
M- BB RaEM Property, plant and equipment
TR B
BEY £ LX) FEAREKE #mat
Equipment,
Land and Computer Furniture
Buildings Equipment and Fittings Total
S Cost
E_T-—ZTFWA—H At 1 April 2010 350,000 122,797 19,475 492,272
NE Additions — 23,712 577 24,289
&8 Disposals = (66) (1,636) (1,702)
FZZ——F=HA=+—H At 31 March 2011 350,000 146,443 18,416 514,859
E-ZE-——FWMAE—H At 1 April 2011 350,000 146,443 514,859
wnE Additions — 3,597 3,796
E=ZE-—=-F=ZA=+—H At31March 2012 350,000 150,040 18,615 518,655
At E Accumulated depreciation
HE-_ZT—TFMHHA—H At 1 April 2010 64,184 110,356 14,978 189,518
FEEH Charge for the year 3,852 8,334 1,660 13,846
& 8 B Written back on disposals = (66) (654) (720)
HE_ZE——4F=HA=+—H At 31 March 2011 68,036 118,624 15,984 202,644
E=-ZE——FMAB—H At 1 April 2011 68,036 118,624 15,984 202,644
FEEH Charge for the year 3,852 8,190 1,173 13,215
E=-ZZE-—=-F=A=+—H At31March 2012 71,888 126,814 17,157 215,859
i [ FE Net book value
E=ZZE-—=-F=ZA=+—H At31March2012 278,112 23,226 1,458 302,796
E—FT——F=RA=+—H At 31 March 2011 281,964 27,819 2,432 312,215
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Notes to the Financial Statements (continued)

9. BLEE Intangible assets
ERBHEBRAGBEBEAE

Computer software licences
and system development costs

2012 2011
39S Cost
£ F 1) At beginning of year 178,002 167,787
NE Additions 3,217 30,352
Eaakic Disposals — (20,137)
EFR At end of year 178,002
E-E £ Accumulated amortisation
£ F 7)) At beginning of year 112,788 111,523
FEER Charge for the year 17,337 21,402
5T §H (31 58 Written back on disposals — (20,137)
EF R At end of year 112,788
R @ F B Net book value
TEF R At end of year 65,214
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Notes to the Financial Statements (continued)

10. FEH MmN E S Held-to-maturity securities
2012 2011
12 55 B AR B R At amortised cost
el Listed:
— A — in Hong Kong 55416
— A AN — outside Hong Kong 15,108
70,450 70,524
JEET Unlisted 30,715 30,569
" HIEEEEXN Placement with the Exchange Fund

INERSCTHERERBANREBT(ZE——F &) EFRA4EBETAREER 152008 BT A
REHERHE ARBERIZIRAFE - ZFREBH NF(REFEFRBE)  BATEKRREARF

e
TA °

The balance of the placement with the Exchange Fund amounted to HK$415.2 million (2011 : HK$Nil),
being the original placement of HK$400 million plus HK$15.2 million interest paid but not yet withdrawn
at the end of the reporting period. The term of the placement is six years from the date of placement,
during which the amount of original placement cannot be withdrawn.

INEEESTFARFEESFIAETNEECEXRFE ZERXEE S REMBEABEFNTHEE
KERR H3IFPIEEGBEHFAEL—BAFENTHEERDE MENERSE TR A%
CE - FETEERAETFS6% —E——FAFF6.0% -

Interest on the placement is payable at a fixed rate determined every January. The rate is the average
annual investment return of the Exchange Fund’s Investment Portfolio for the past six years or the average
annual yield of three-year Exchange Fund Notes for the previous year subject to a minimum of zero percent,
whichever is the higher. The interest rate has been fixed at 5.6% per annum for the year 2012 and at 6.0%
per annum for the year 2011.

Annual Report 2011-12 & 3R @



S 85 i 7% B R (4H)

Notes to the Financial Statements (continued)

12. IEZE W A Deferred revenue
BEELEEBNMAERANEME  RAAINNIEERSEMREIKE -

This represents outstanding search tickets and subscription fees/other service charges received in advance
of which services have not yet been rendered.

2012 2011
EffE Search tickets 369
SIEE A AR U E Subscription fees/other service charges 10,675 13,246
B.EFES Customers’ deposits
2012 2011
WERBEZAFP Online services subscribers 26,497 25,776
& AT &R P Government departments 984 984
14. EERFEE Provision for employee benefits

EREFEREHERAUMIERNRBETREFBELGVEEOAMEMNAETRE-

This represents the estimated liability for employees’ annual leave and obligations on contract-end gratuities
payable to contract staff for services rendered up to the end of the reporting period.
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Notes to the Financial Statements (continued)

i 3 B 1]

Deferred tax

EMBRRARAERNELERBEEZLD NFANEBHMT

Major components of deferred tax recognised in the statement of financial position and the movements

during the year are as follows :

ZRERITER#H
WiTE&biE HtuZIER B
Depreciation
allowances in
excess of the related Other
depreciation and temporary
amortisation differences Total
E-_T-TENA-HNEH Balance at 1 April 2010 10,789 (78) 10,711
Charged to the statement of
2 E WS R AR comprehensive income 4,091 = 4,091
EZE——F=A=1+—HHW#&E: Balance at 31 March 2011 14,880 (78) 14,802

E-T——FHA-HEHR

REmBERAFTA

Balance at 1 April 2011
Credited to the statement of

comprehensive income

E-2-——FZA=+—-HBWN&L

Balance at 31 March 2012

14,880

(3,010)

14,802

(3.022)

11,780
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Notes to the Financial Statements (continued)

16.

17.

18.

19.

EEHSER Trading fund capital
AR T IMEESEEEHNRE °

This represents the Government’s investment in the LRTF.

RERZF Retained earnings

2012 2011
EET R 4k Balance at beginning of year 762,680 660,949
FEA2EKE Total comprehensive income for the year 98,342 203,462
BER S Proposed dividend (CERVA)] (101,731)
EFERNE e Balance at end of year 811,851 762,680
HERE Proposed Dividend

R REREEREFEAARE N RN K EELESRRERANEE L BTEEY S
F150% BIZRELLER(ZF——%F :50%)Ed °

The proposed dividend to the Government is based on the total comprehensive income for the year and the
target dividend payout ratio of 50% (2011 : 50%) stated in the annual business plan approved by the
Secretary for Financial Services and the Treasury.

ReERkERRE Cash and cash equivalents
2012 2011

Bae RIRTER Cash and bank balances 48,292 53,623
RITEI Bank deposits 170,000 580,000
INE Subtotal 218,292 633,623
B BRAHIRA3MEA  Less: Bank deposits with original

LA FHERITTE R maturity over three months — (40,000)
HEeRZERESE Cash and cash equivalents 593,623
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Notes to the Financial Statements (continued)

20 AEALTRF Related party transactions

BRTEATEFRRNEMBOBEENEBEATIRZI FREBEATETHEMEAIZH
AT -

Apart from those separately disclosed in the financial statements, the other material related party
transactions for the year are summarised as follows :

() THFMELEEsABEAEALTREAORSEE L M XM EH LW ELH X LR
8 AR RELH AR AMEERE GEUERBALTHAMELERESE RN B WA EZE
73008 B L (ZE——FEASI0EE L) EBOAEEMAINEERHIET °

Services provided to related parties included registration of land documents, search of land registers
and records, supply of copies of land records and reports on title. The total revenue derived from
these services amounted to HK$73 million (2011 : HK$81 million). This amount is included in turnover
under note 3.

(i) BEALTRIHIMELELSCRHUNRBEEFERER BHAMTT  PRITEMEBE DR
BetEMREEESEELERBE T HNARTE2508ET(ZT——FER26008
BIL) B BEAEEMFEIANEERRET -

Services received from related parties included computer services, accommodation, central
administration and auditing. The total cost incurred on these services amounted to HK$25 million
(2011 : HK$26 million). This amount is included in operating costs under note 4.

(il MAEALTBEANBETEEREEE IR GEUEENERAE20EETL(ZE——FEA
1008 /& 7T) °

Acquisition of fixed assets from related parties included fitting out projects. The total cost of these
assets amounted to HK$0.2 million (2011 : HK$1 million).

THEMEREEECMBAEALRHERENBKENRETELEALTRBHKRELZRKE —FE
AE HEBREHEARNRE  REMAR K ERREHEEEALORS  AZRBEH
TRKAGH -

Charging for services rendered to or received from related parties was on the same basis, that is, at the
rates payable by the general public for services which were also available to the public or on a full cost
recovery basis for services which were available only to related parties.
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Notes to the Financial Statements (continued)

21. £ Rl E b B 38 Financial risk management
(i) REHE Investment policy

THEAMREEESURRARTHNARRECBRINEERS TR  BEHEFRBITERD
EMEE - RENAETREBRHVKEHZLEBRRE BAECRHEERMELMIES - XL
NEEMBEBERD RENBHREFEABRNXBEEFRAISENESFETRBRL - —
R RENBEHEFSHEHM -

The LRTF maintains a conservative approach on investments in financial assets including placement
with the Exchange Fund, debt securities and bank deposits. Investment decisions are made according
to the guidelines from the Secretary for Financial Services and the Treasury, Hong Kong Monetary
Authority and other relevant regulations. Invested debt securities are issued by the Government or
guasi-government bodies in Hong Kong with sound credit ratings and are in general held to maturity.

(i) EERR Credit risk
EFEERRIESR T AN — A TeEETEECMEES3 B — AU KIELERR -

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss.

EREHERAMAAENRSEERR(RAEAFENENERRIEMRAGEELE XA
B)aT :

The maximum exposure to credit risk at the end of the reporting period without taking account of any
collateral held or other credit enhancements is shown below :

2012 2011
BEHmHE S Held-to-maturity securities 101,165 101,093
INEE S TFR Placement with the Exchange Fund 415,205 =
JE W B 3R Debtors 16,050 11,979
e U B8 A LR Amounts due from related parties 6,796 11,968
RITTER Bank deposits 170,000 580,000
RIT 45 B Bank balances 48,253 53,585
mEm Total 758,625

SEEREKEERR  FBEERFREEFEREBNFERT -

To minimise credit risks, all fixed deposits are placed with licensed banks in Hong Kong.
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Notes to the Financial Statements (continued)

2. emEREE Financial risk management (continued)
(i) EERR &) Credit risk (continued)

THEMELEEESNEERR  TEIORREBRERANREBESNRE - LHEMELE
EARRBER YREERARAENEERR -

The LRTF's credit risk is primarily attributable to debtors, placement with the Exchange Fund and
investments in debt securities. The LRTF has a credit policy in place and the exposure to these credit
risks is monitored on an ongoing basis.

BAREWIRN @ EREELAFPASNES -

In respect of debtors, deposits are required from the LRTF’s online services subscribers.
ERIEESTFR EEBEEERRITER -

For the placement with the Exchange Fund, the credit risk is considered to be low.

BERBFRETH RAEEERAXCELEBIRREMNNERES EREHERA
BEERBFRENCEREEZ(UBRAKBRELCEANFTRTOREEIM AT

For investments in debt securities, only those classified under the investment grade by Moody's or
Standard & Poor’s are considered. At the end of the reporting period, the credit quality of investments
in debt securities, analysed by the lower of ratings designated by Moody's or Standard & Poor’s, is as

follows :
2012 2011
FEHmaE 5 Held-to-maturity securities by
(RIEERBIHESI) credit rating
Aal & Aa3/AA+E AA- Aal to Aa3/AA+ to AA- 101,093
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Notes to the Financial Statements (continued)

2. emEREE 2 Financial risk management (continued)
(i) RBEER K Liquidity risk

nBEcRREX -ERSHENBETRSREAGEHABNETNER -

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.

REEEESHED) tHEMELEEARRARLER ORARRLHREHR
4 RABHBAARLE tHEREEEESORERTHERNBREBORDE S
BT RREASIANBLME UFARENHADELEE - tEMEEEEcm
RBALRREBR  HEEYORDELAREE -

Under the Trading Funds Ordinance, the LRTF is responsible for its own cash management, including
short-term and long-term investment of cash surpluses, subject to approval by the Financial Secretary.
The LRTF’s policy is to regularly monitor current and expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity requirements in the short and longer term. As
the LRTF has a strong liquidity position, it has a very low level of liquidity risk.

(iv) F == B Interest rate risk

MERBRERTSMNEZESMIIBEENAR -FEXARAE-—TOBRAFEN AR M
ReRENERER -

Interest rate risk refers to the risk of loss arising from changes in market interest rates. This can be
further classified into fair value interest rate risk and cash flow interest rate risk.

RFEMNEERESRTANATFESRAMSNXEGMEBNER BRI EMEZ
BESHRERRNELFRBTERARELEERIA EMBNELA ST ANR
FEESETK -AM AR LASREEDREEKNAEINR MHENXNEHISFER
AEmERTSEMELEESNANMER -

Fair value interest rate risk is the risk that the fair value of a financial instrument will fluctuate because
of changes in market interest rates. Since the LRTF's held-to-maturity securities and bank deposits bear
interest at fixed rates, their fair values will fall when market interest rates increase. However, as all
these financial assets are stated at amortised cost, changes in market interest rates will not affect their
carrying amounts and the LRTF's profit and reserves.
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Notes to the Financial Statements (continued)

2. emEREE Financial risk management (continued)

(iv) RI== k(&) Interest rate risk (continued)
RenEfXAkEERIANRRREREGE ™IS XSS MK A R o L+ 3T M
REERSEARAHEANEGRENXER AAEFANTIZSRIAHIRTES
BmITA-

Cash flow interest rate risk is the risk that future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The LRTF is not exposed to material cash flow interest
rate risk because it has no major financial instruments bearing interest at a floating rate.

TRERIBHBEEERSTHERANREE REAHNETMNXAHKABAMESTH
REE DRI LHEMESEESHEHNNXER -

The table below sets out the LRTF's exposure to interest rate risk, based on the major interest bearing
assets stated at carrying amounts at the end of the reporting period and categorised by the earlier of
contractual repricing dates or maturity dates.

HiB3EA BiB1F

MEARUT EFXEBRI1F EFREASF # 28
More than More than
3 months 1 year
but not but not
3 months more than more than
or less 1 year 5 years Total
2012
BEHBMRAES  Held-to-maturity securities — 101,165 101,165
RITFE R Bank deposits 170,000 — 170,000
28 Total 170,000 101,165 271,165
2011
FEHMAES  Held-to-maturity securities = = 101,093 101,093
RITFER Bank deposits 580,000 = = 580,000
FERC] Total 580,000 — 101,093 681,093

Annual Report 2011-12 & 3R @



S 85 i 7% B R (4H)

Notes to the Flnancial Statements (continued)

2. emEREE Financial risk management (continued)
(v) E Rk Currency risk

ERERESRTIANAFEXARAKRASRECREXEIMEBNEAR -

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

THEMREEEESHN —REBZIFIRUBLIRENM  AMIT s HEERER -

The LRTF’s normal business transactions are denominated in Hong Kong dollars and therefore do not
give rise to currency risk.

ERUETREMNKRE ERXB LRI THE  tHEMEEEESNEERAREER

In respect of investments denominated in United States dollars, owing to the linked exchange rate of
the Hong Kong dollar to the United States dollar, the LRTF has a very low level of currency risk.

ERERERA UAXTA/AUNEREELFTAIQBET(ZE——FER1.02EE
) HBENEMEERMESRABHYNUBTRAM

At the end of the reporting period, financial assets totalling HK$102 million (2011 : HK$102 million)
were denominated in United States dollars. The remaining financial assets and all financial liabilities
were denominated in Hong Kong dollars.

(vi) H b B 75 = B Other financial risk
ITHAMEEEECEARSE - ABETCMIINERESEREXR(MT1NEE M AR S M
Rk - RAZTE——F=A=+—8" TEE?&ZT**E& — —FEH BRI, S0EE

B H AR =N hEFE RN R EESIE MR 180%}575 °

The LRTF is exposed to financial risk arising from changes in the interest rate on the placement with
the Exchange Fund which is determined every January (Note 11). It was estimated that, as at 31 March
2012, a 50 basis point increase/decrease in the interest rates for 2011 and 2012, with all other
variables held constant, would increase/decrease the profit for the year and reserves by HK$1.8
million.
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Notes to the Financial Statements (continued)

2. emEREE Financial risk management (continued)
(vi) 2 FE&E Fair values

EABRMBSEENESRTANAFERREREHERENMEREETE - WREZXFT
LHRE AINREREMGEETNEARERERANTRBIEFHERAFE-

The fair value of financial instruments traded in active markets is based on quoted market prices at the
end of the reporting period. In the absence of such quoted market prices, fair values are estimated
using present value or other valuation techniques, using inputs based on market conditions existing at
the end of the reporting period.

FREHRNESERSHERBNOIFERT

The fair values of held-to-maturity securities at the end of the reporting period were as follows :

R H B n¥E
Carrying value Fair value
2012 2011 2012 2011

BFEHMAFES  Held-to-maturity securities 101,093 109,842

FMEEMERMTAOGUEERFEERKEET AN BAEM BN K AR -

All other financial instruments are stated in the statement of financial position at amounts equal to or
not materially different from their fair values.

22. EREE Capital commitments
EZZE—ZF=A=+—0 tHAMELEEESE T RKRIAMBHRERNERAE

At 31 March 2012, the LRTF had capital commitments, so far as not provided for in the financial
statements, as follows :

2012 2011
EHEREYL Authorised and contracted for 3,095
BHEREREL Authorised but not yet contracted for 85,515 75,880
mm Total 78,975
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Notes to the Financial Statements (continued)

23.

24.

REHEOEE Operating lease commitments

E-ZE-——H=ZA=+t—H RETTRENTHMEZEYKL2HOERRNRERNSEENE
BT

At 31 March 2012, the total future minimum lease payments under non-cancellable operating leases for
land and buildings were payable as follows :

2012 2011

TBiE—F Not later than one year 2,819
BB —FETBBASE Later than one year but not later than

five years 2,434 726

48 Z8 Total 6,080 3,545

£  Possible impact of amendments, new
4 standards and interpretations issued
S HY g but not yet effective for the year
B E ended 31'March 2012

BEEAPBRREL 2B BESANASERMZEER] FEULZRE AP EEREBEC
ZE-——"F-A=+t—"HLEFERRER TRBEAMEAVFRRPRRANER]  HEY R

Up to the date of issue of these financial statements, the HKICPA has issued a number of amendments,
new standards and interpretations which are not yet effective for the year ended 31 March 2012 and which
have not been early adopted in these financial statements.

THEMREEEES ERZEER MENLRDEEERRAYHERFSELENZEETHMGE -
EoNBRRERMZFER FEALZEIATEeH L EMEEEESNERKR MK
RRBEERTLE -

The LRTF is in the process of making an assessment of what the impact of these amendments, new
standards and interpretations is expected to be in the period of initial adoption. So far it has concluded that
the adoption of them is unlikely to have a significant impact on the LRTF's results of operations and
financial position.
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Notes to the Financial Statements (continued)
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Possible impact of amendments, new
standards and interpretations issued
but not yet effective for the year

N &) ended 31" March 2012 (continued)
TH B EHREEB G R EL At e EHNH AN SRR BEL IR SETNERIEE

The following developments may result in new or amended disclosures in future financial statements :

EUTEHHZ#E
RIS HER
Effective for
accounting periods
beginning on or after

ARG ERE 1R (BED MBHRRNZHR]INEFT
—Hb =M aTE B W2,

Amendments to HKAS 1 (Revised), Presentation of Financial Statements

— Presentation of Items of Other Comprehensive Income
BEAGERE 195020111 B &7
HKAS 19 (2011), Employee Benefits

SRS ENERNFEISHMITE : 2|RIMNBE]
—cHEEHESHEENHH

Amendments to HKAS 32, Financial Instruments: Presentation
— Offsetting Financial Assets and Financial Liabilities

BAMBHRELENFE7TRISR TR WEIWER
—HRE—SREENER
—RE—SREELETRBEMNHH

Amendments to HKFRS 7, Financial Instruments: Disclosures
— Disclosures — Transfer of Financial Assets
— Disclosures — Offsetting Financial Assets and Financial Liabilities
EBMBEHRELENFIR R T A
HKFRS 9, Financial Instruments
BEBMBERELENE 13RI FEEZ]

HKFRS 13, Fair Value Measurement

—E-——F+H—H
1 July 2012
—FE—=%—H—H

1 January 2013

—ET—mE—H—H

1 January 2014

—ET——%+tH—H
—E—=F—H—H
1 July 2011

1 January 2013
—E—HF—H—H
1 January 2015
—E-—=%—H—H

1 January 2013
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